
CITY OF COLUMBIA, MISSOURI

Comprehensive
Annual Financial Report

For the Fiscal Year
October 1, 2001 - September 30, 2002

Department of Finance 
Lori B. Fleming, Director









    CITY OF COLUMBIA, MISSOURI

INTRODUCTION



















    CITY OF COLUMBIA, MISSOURI

CITY OF COLUMBIA
OFFICIALS

MAYOR
Darwin Hindman

CITY COUNCIL
Almeta Crayton
Christopher Janku
Bob Hutton

Jim Loveless
John John

John Coffman

CITY MANAGER
Raymond A. Beck

DIRECTOR OF FINANCE
Lori B. Fleming

INDEPENDENT AUDITORS
KPMG LLP



    CITY OF COLUMBIA, MISSOURI

FINANCIAL SECTION



    CITY OF COLUMBIA, MISSOURI

REPORT OF INDEPENDENT
AUDITORS







    CITY OF COLUMBIA, MISSOURI

MANAGEMENT’S 
DISCUSSION AND ANALYSIS































    CITY OF COLUMBIA, MISSOURI

BASIC FINANCIAL STATEMENTS







































    CITY OF COLUMBIA, MISSOURI

NOTES TO THE 
FINANCIAL STATEMENTS

The Notes to the Financial Statements include a summary of accounting policies
followed and information used by the City that are judged to be most appropriate for
full disclosure in the preparation of the financial statements.
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NON-MAJOR 
GOVERNMENTAL FUNDS

Special Revenue Funds

Special Revenue Funds are used to account for specific revenues that are legally restricted to
expenditure for particular purposes.

Library Debt Fund - to account for the monies reserved for debt service of the Daniel Boone Regional
Library.  

Library Operating Fund - to account for the receipts from the general property taxes for the Daniel
Boone Regional Library and disbursements to the Daniel Boone Regional Library.

Library Building Fund - to account for monies reserved for maintenance and repairs of the Daniel
Boone Regional Library Building.

Special Road District Tax Fund - to account for the road and bridge tax revenues.  These revenues
are used to improve, maintain, construct and repair certain streets  and roads within the city limits.

Cultural Affairs Fund - to account for monies  reserved for cultural purposes.  These monies are used
to improve and sustain the cultural environment of the City by providing a system of support for area
artists and cultural organizations.

Columbia Special Business District Fund - to account for the proceeds of property taxes levied on
all property within the district for the purpose of providing promotion of the district as a shopping and
entertainment area for the general public. 

Convention and Tourism Fund - to account for the  four percent tax levied on the gross daily rental
receipts due from or paid by transient guests at hotels or motels.  The revenues are used by the city for
the purpose of promoting convention and tourism in the City of Columbia.

Community Development Grant Fund - to account  for all federal monies received by the City and
disbursed on Community Development Grant projects.

Public Improvement Fund - to account for and disburse monies the City receives from the city sales
tax.  This fund receives a portion of the city sales tax and is allocated for a wide range of public
improvements to the City which includes streets, sidewalks and parks.  
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NON-MAJOR 
GOVERNMENTAL FUNDS

Special Revenue Funds (continued)

Capital Improvement Sales Tax Fund - to account for the 1/4 cent sales tax approved by voters in
1999 to be collected between January 2001 and December 2005 for funding of capital improvement
projects.

Park Sales Tax Fund - to account for the city-enacted 1/4 percent (to be reduced to 1/8 percent in
2006) sales tax and expenditures for funding of local parks.    

Contributions Fund - to account for all gifts, bequests, or other funds derived from property which
may have been purchased or held in trust by or for the City of Columbia, Missouri. Resources in this
fund shall only be used for parks and other recreational property or facilities. 

Street Improvement Revolving Fund - to account for all monies collected from a regulatory fee
collected by the city as a condition of  final plat approval in an amount not to exceed the street portion
of costs. 

Debt Service Funds

The debt service funds are used to account for the accumulation of resources and payment of general
obligation bond principal and interest from governmental resources and special assessment bond
principal and interest from special assessment levies when the government is obligated in some manner
for the payment.

1992 General Obligation Refunding Bonds Debt Service Fund - to accumulate monies for payment
of the 1992 $16,670,000 2.75%-5.5% General Obligation Refunding bonds which are serial bonds with
annual installments of $905,000-$1,475,000 plus interest until maturity in 2003 and term bonds of
$2,925,000 at 9% maturing in 2006. Financing is to be provided by an annual property tax levy.

2001 Certificates of Participation - Stephens Lake -  to accumulate monies for payment of the Series
2001 $7,000,000 5.975% Certificates of Participation capital lease with semi-annual interest payments
until maturity January 1, 2007, at which time the principal of $7,000,000 is due.  Financing is to be
provided by the Parks Sales Tax.
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NON-MAJOR 
GOVERNMENTAL FUNDS

Debt Service Funds (continued)

2001 Certificates of Participation - Public Buildings - to accumulate monies for payment of the
public buildings portion of  Series  2001A $6,490,000  4%-5.125% Certificates of Participation, with
annual installments plus interest until maturity  in 2021.  Financing is to be provided by the Capital
Improvement Sales Tax and transfers from the General Fund.

Permanent Fund

The permanent fund is used to report resources that are legally restricted to the extent that only
earnings, not principal, may be used for purposes that support the reporting government’s programs.

Designated Loan & Special Tax Bill Investment Fund - to account for the purchase of all special
assessment tax bills. The fund also makes loans and advances to other funds.
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NON-MAJOR 
ENTERPRISE FUNDS

Enterprise funds are used to account for operations that are financed and operated in a manner similar
to private business enterprises-where the intent of the government's council is that the costs of
providing goods or services to the general public on a continuing basis be financed or recovered
primarily through user charges; or where the government's council has decided that periodic
determination of net income is appropriate for accountability purposes.

Regional Airport Fund - to account for all the expenses incurred and revenues received by
operations at the Columbia Regional Airport.

Public Transportation Fund - to account for all the expenses and revenues resulting from the
provision of public transportation services by the Columbia Area Transportation System.

Railroad Fund - to account for revenues and expenses resulting from the operation of a railroad
branch line which runs from a Norfolk and Southern main line in Centralia, Missouri to the City of
Columbia.
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INTERNAL SERVICE FUNDS

Internal Service Funds are used to account for the financing of goods or services provided by one
department or agency to other departments or agencies of the government and to other government
units, on a cost reimbursement basis.

Custodial and Maintenance Services Fund - to account for the provision of custodial services and
building maintenance used by other city departments.

Utility Customer Services Fund - to account for utility accounts receivable billing and customer
services  provided by the Finance Department to the Water and Electric, Sanitary Sewer, Solid Waste
and Storm Water utilities.

Information Services Fund - to account for the provision of hardware infrastructure to support the
computing requirements of the City, as well as developing or implementing software to improve the
operating efficiencies of the departments within the City.

Public Communications Fund - to account for the provision of printing press, xerox,
interdepartmental  mail, and postage services to other city departments, Columbia On-line Information
Network and cable television operations.

Fleet Operations Fund - to account for operating a maintenance facility for automotive equipment,
and for fuel used by some city departments.

Self Insurance Reserve Fund - to account for the reserves established and previously held in trust for
the Special Obligation Bonds issued for the City's self insurance program, and to account for the
payment of property  and casualty losses, and uninsured workers' compensation claims.  The Special
Obligation Bonds were retired in September 2002.

Employee Benefit Fund - to account for the City of Columbia's self-insurance program for health,
disability and life insurance for covered city employees.  Other employee benefits accounted for in this
fund include retirement sick leave, medical services, service awards, cafeteria plan and employee
health/wellness. 
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FIDUCIARY FUNDS

Fiduciary funds are used to report assets held in a trustee or agency capacity for others and therefore
cannot be used to support the City’s own programs.

Police and Firefighters' Retirement Funds - to account for the accumulation of resources for pension
benefit payments to qualified police and firefighter personnel.

Conley Poor Fund - to account for resources for a trust that was established primarily for food and
medical payments for indigent persons of Columbia, Missouri.

Thomas E. Lee Trust Fund - to account for resources for a trust that was established for payments
to indigent persons of Columbia, Missouri.

REDI Trust Fund - to account for all Regional Economic Development, Inc. transactions.
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STATISTICAL DATA
The Statistical Data "relates to the physical, economic, social and political
characteristics of the City."  Its design is to provide "a broader and more complete
understanding of the City and its financial affairs than is possible from the financial
statements, notes and supporting schedule presentation in the Financial Section."
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