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 Introduced by _________________________ 
 
First Reading ____________________  Second Reading ____________________ 
 
Ordinance No. ___________________  Council Bill No. _______B 203-12________ 
 
 
 AN ORDINANCE 
 

amending Chapter 18 of the City Code as it relates to the 
deferred retirement option plan (DROP) for police and fire 
pension plans; and fixing the time when this ordinance shall 
become effective. 

 
BE IT ORDAINED BY THE COUNCIL OF THE CITY OF COLUMBIA, MISSOURI, AS 
FOLLOWS:  
 
 SECTION 1. Chapter 18 of the Code of Ordinances of the City of Columbia, 
Missouri, is hereby amended as follows: 
 

Material to be deleted in strikeout; material to be added underlined. 
 

Sec. 18-88.  Benefits payable under the DROP.  
 
 (a) Effective with the date of DROP participation, the DROP member's initial 
normal monthly benefit, including creditable service, optional form of payment, and highest 
average salary, and the effective date of retirement shall be fixed. The beneficiary 
established in sections 18-47 or 18-72, respectively, shall be the beneficiary eligible to 
receive any DROP benefits payable if the DROP member dies prior to the completion of the 
period of DROP participation. In the event a joint annuitant predeceases the DROP 
member, the DROP member may name a beneficiary to receive accumulated DROP 
benefits payable. Such retirement benefit, any annual cost of living adjustments and 
interest shall accrue monthly in the trust fund. Such interest shall accrue at an effective 
annual rate of four (4) two (2) percent compounded monthly, on the prior month's 
accumulated ending balance, up to the month of the termination or date of death.  
 
. . . 
 
Sec. 18-91.  Sunset provisions.  
 
 (a) No covered employee may elect to participate in the DROP after sixty (60) 
one hundred twenty (120) consecutive months following the effective date of the DROP.   
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 (b) A DROP member shall cease participation in the DROP and shall cease 
accruing any benefits under the DROP at the end of his or her participation period provided 
for in section 18-87(a).  
 
 (c) The effective date of the DROP under this division 4 shall be August 20, 
2007. 
 
 SECTION 2. This ordinance shall be in full force and effect from and after its 
passage.  
 
 
 PASSED this _________ day of ______________________, 2012. 
 
ATTEST: 
 
 
 
______________________________  ______________________________ 
City Clerk      Mayor and Presiding Officer 
 
APPROVED AS TO FORM: 
 
 
 
______________________________ 
City Counselor 






