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Introduced by        Council Bill No.       R 199-15   
 
 
 A RESOLUTION 
 

approving certain documents in connection with the City’s 
HOME funding for renovations to property located at 207, 209 
and 211 Hicks Drive and 214A, 214B, 216A and 216B Unity 
Drive for Stuart Parker Housing Development Group, LP. 

 
 WHEREAS, the City of Columbia, Missouri (the “City”), by Resolution R166-15 and 
other actions has approved the allocation of $251,750.00 in HOME funding for renovations 
for 207, 209 and 211 Hicks Drive and 214A, 214B, 216A and 216B Unity Drive for Stuart 
Parker Housing Development Group, LP, a Missouri limited partnership (the “Borrower”); 
and 
 
 WHEREAS, to evidence the HOME funding, the security for the HOME funding and 
subordination of the HOME funding to other liens on the project it is necessary and 
advisable that the City enter into certain agreements. 
 
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 
COLUMBIA, MISSOURI, AS FOLLOWS: 
 
 SECTION 1. The City approves the following documents in substantially the forms 
attached hereto (collectively, the “Documents”), and the City is hereby authorized to enter 
into each of the Documents to which the City is a party (the “City Documents”), with such 
changes therein as shall be approved by the City Manager, the City Manager’s signature 
thereon being conclusive evidence of the City Manager’s approval thereof: 
 

Exhibit A Promissory Note in the principal amount of $251,700.00 from the 
Borrower payable to the City; 

 
Exhibit B Third Deed of Trust from the Borrower for the benefit of the City, 

securing the Promissory Note; 
 
Exhibit C Agreement to Subordinate to RAD Use Agreement by UMB Bank, 

N.A., the Housing Authority of the City of Columbia, Missouri and the 
City, for the benefit of the U.S. States Department of Housing and 
Urban Development; 

 
Exhibit D Master Subordination Agreement, by and among UMB Bank, N.A., the 

Housing Authority of the City of Columbia, Missouri, and the City; and 
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Exhibit E Consent by the City of Columbia, Missouri to Assignment and 
Assumption of Agreements, by and between the Housing Authority of 
the City of Columbia, Missouri, as assignor, and the Borrower, as 
assignee. 

  
 SECTION 2. The City Manager, City Clerk and City Counselor are hereby 
authorized directed to execute and deliver the City Documents, for and on behalf of and as 
the act and deed of the City, and to execute such other documents, certificates and 
instruments as may be necessary or desirable to carry out and comply with the intent of this 
Resolution. 

 
 
 ADOPTED this ______ day of ___________________________, 2015. 
 
ATTEST: 
 
 
 
______________________________  ______________________________ 
City Clerk Mayor and Presiding Officer  
 
APPROVED AS TO FORM: 
 
 
 
______________________________ 
City Counselor 








































































































