Introduced by _________________________ Council Bill No. ________R 29-14________

A RESOLUTION
determining projects to be funded through the Central
Columbia Tax Increment Financing District, and authorizing
certain actions by City officials.
WHEREAS, the Real Property Tax Increment Allocation Redevelopment Act,
Sections 99.800 to 99.865 of the Revised Statutes of Missouri, as amended (the “Act”),
authorizes municipalities to undertake redevelopment projects in conservation areas, as
defined in the Act; and
WHEREAS, on March 17, 2008, by Ordinance No. 019851, the City Council of
Columbia, Missouri (the “City Council”), duly created the Tax Increment Financing
Commission of the City of Columbia, Missouri (the “TIF Commission”); and
WHEREAS, the Act authorizes the TIF Commission to hold hearings with respect to
proposed redevelopment areas, plans and projects and to make recommendations thereon
to the City Council; and
WHEREAS, the City’s staff and consultants, at the direction of the City Council, are
preparing a redevelopment plan encompassing the central portion of the City to be known
as the Central Columbia Tax Increment Financing District, if approved in accordance with
the Act (the “TIF District”); and
WHEREAS, one of the purposes of the redevelopment plan is to identify
redevelopment projects that are not anticipated to be undertaken without the adoption of
tax increment financing; and
WHEREAS, the City Council has reviewed the information provided by City staff
regarding the lack of adequate resources to undertake the infrastructure projects listed on
Exhibit A (the “Projects”).
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
COLUMBIA, MISSOURI, AS FOLLOWS:
SECTION 1. The City Council hereby finds, determines and declares that the
Council does not intend to undertake the Projects listed on Exhibit A hereto unless those
projects can be paid or reimbursed from tax increment financing revenues from the TIF
District. The City Manager, on behalf of the City, is hereby authorized and directed to sign
an affidavit on behalf of the City, to be included with the proposed redevelopment plan, to
the effect that the Projects listed on Exhibit A are not reasonably anticipated to be
developed without the adoption of tax increment financing.
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SECTION 2. The officials and agents of the City are hereby authorized and directed
to take such actions, expend such funds and execute such other documents, certificates
and instruments as may be necessary or desirable to carry out and comply with the intent
of this Resolution.
SECTION 3. This Resolution shall be in full force and effect from and after its
adoption.

ADOPTED this ______ day of ___________________________, 2014.
ATTEST:

______________________________
City Clerk

______________________________
Mayor and Presiding Officer

APPROVED AS TO FORM:

______________________________
City Counselor
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