&) Utility Departments &)

Description

The City of Columbia owns and operates the Water,
Electric, Sewer, Solid Waste, and Storm Water utilities.
Each of these departments are classified as Enterprise
Fund operations which means that they are to be self-
supporting activities which render services to the general
public on a user-charged basis. The revenues received
are dedicated to the department they are generated in.
The revenues cannot be used to fund General Fund
operations.

The customer service function of these utility departments
is performed by the Utility Customer Services Fund, which
is classified as an Internal Service Fund. Internal Service
funds provide goods and services to other departments on
a cost reimbursement basis. These services include the
setting up of utility accounts, transfers, closing accounts,
payment agreements, coordination of disconnection for
non-payment, and generation and mailing of monthly bills.
For these services, each of the utility departments pay a
portion of the cost of the Utility Customer Services budget.
For detailed information on the expenses of the Ultility
Customer Services Fund, refer to the Supporting Activities
Section, located on page 424.

Each of these utilty departments pay an
intragovernmental charge to the General Fund called
General and Administrative Charges. This fee is used to
recover the cost of functions which have been centralized
with the City such as Finance, City Council, City Manager,
City Clerk, Human Resources, Law, and Public Works
Administration for (Sewer, Storm Water, and Solid Waste).
The Treasury Management division of the Finance
Department is responsible for collecting the money from
the utility customers.

The Water and Electric utilities also pay an amount to the
General Fund as a Payment In Lieu of Taxes. This
payment, with a legal authorization of City Charter Chapter
99, Article Xll, Section 102 states that the Water and
Electric utilities will pay an amount substantially equivalent
to the sum which would be paid in taxes if the utilities were
owned privately. The tax is equal to 7% of gross receipts
and the property tax equivalent is equal to 33.33% of net
fixed assets multiplied by the total City rate.
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Water and Electric Fund

Water and Electric Utility Fund accounts for the billing and
collection of charges for water and electric service for
most city residents. Revenues are used to pay for both
operating expenses and capital expenditures to maintain
these services.

Sanitary Sewer Utility Fund

Sanitary Sewer Utility Fund accounts for the provision of
sanitary sewer services to the residents of the City and a
limited number of customers outside the city limits. All
activities necessary to provide such services are
accounted for in this fund.

Solid Waste Utility Fund

Solid Waste Utility Fund accounts for the revenues and
expenditures of solid waste collection and operations at

the landfill and the material recovery facility.

Mid Missouri Solid Waste Management

District

The Mid-Missouri Solid Waste Management District
(MMSWMD) provides planning, technical and financial
support in the area of solid waste management for an
eight-county region that includes Audrain, Boone,
Callaway, Cole, Cooper, Howard, Moniteau and Osage.
Prior to FY 2016, this budget was a part of the Solid
Waste budget.

Storm Water Utility Fund

Storm Water Utility Fund accounts for storm water funding,
implementation of storm water management projects, and
provides maintenance to existing drainage facilities.

Total Utility Expenses vs. All Other
Department Expenses

All Other Depts
$195,196,624
46%
Utility :
$232,229,428 __—
54%
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Utility Departments -

Summary

FY 2018 Total Expenses By Category
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Funding Sources
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Appropriations (Where the Money Goes)
Actual Adj. Budget Estimated Adopted $ Change % Change
FY 2016 FY 2017 FY 2017 FY 2018 18/17B 18/17B
Personnel Services $34,492,769 $32,901,313 $31,782,163 $33,871,214 $969,901 2.9%
Power Supply $69,188,822 $74,158,000 $72,500,000 $74,888,000 $730,000 1.0%
Supplies & Materials $9,962,076 $10,816,201 $9,602,549 $11,329,551 $513,350 4.7%
Travel & Training $363,732 $442,232 $405,427 $558,987 $116,755 26.4%
Intragov. Charges $10,646,201 $12,259,098 $12,238,185 $12,896,556 $637,458 5.2%
Utilities, Services & Misc. $30,696,249 $42,789,677 $40,040,588 $35,461,421 ($7,328,256) (17.1%)
Capital $17,697,757 $9,490,303 $9,080,575 $12,076,625 $2,586,322 27.3%
Other $52,743,320 $53,084,945 $53,100,396 $51,147,074  ($1,937,871) (3.7%)
Total $225,790,926 $235,941,769 $228,749,883 $232,229,428 ($3,712,341) (1.6%)
Operating Expenses $141,130,836 $153,223,661 $146,426,052 $153,683,489 $459,828 0.3%
Non-Operating Expenses $41,277,047 $41,951,648 $41,951,648 $39,942,616  ($2,009,032)  (4.8%)
Debt Service $11,262,895 $11,133,297 $11,148,748 $11,204,458 $71,161 0.6%
Capital Additions $6,402,377 $6,464,699 $6,054,971 $6,936,625 $471,926 7.3%
Capital Projects $25,717,771 $23,168,464 $23,168,464 $20,462,240 ($2,706,224)  (11.7%)
Total Expenses $225,790,926 $235,941,769 $228,749,883 $232,229,428 ($3,712,341) (1.6%)
Funding Sources (Where the Money Comes From)
Grants and Capital Contrib $5,031,323 $474,603 $481,908 $1,110,829 $636,226 134.1%
Interest $3,923,849 $3,597,390 $3,656,353 $3,503,630 ($93,760) (2.6%)
Fees and Service Charges  $199,336,903 $202,987,143 $203,212,583 $208,149,606 $5,162,463 2.5%
Other Local Revenues $2,363,230 $1,534,458 $4,035,712 $1,786,358 $251,900 16.4%
Transfers $213,194 $2,183,266 $2,186,366 $246,353  ($1,936,913) (88.7%)
Use of Prior Year Sources $15,570,470 $51,368,360 $41,078,523 $44,548,891 ($6,819,469) (13.3%)
Less: Current Year Surplus ($648,043) $0 ($67,736) $0 $0
Dedicated Sources $225,790,926 $262,145,220 $254,583,709 $259,345,667  ($2,799,553) (1.1%)
General Sources $0 ($26,203,451) ($25,833,826) ($27,116,239) ($912,788) 3.5%
Total Funding Sources $225,790,926 $235,941,769 $228,749,883 $232,229,428 ($3,712,341) (1.6%)
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Water & Electric
Utility Fund
(Enterprise Fund)

While the Water and Electric are two separate functions within the City's organization, they are legally
one fund within the accounting system.

City of Columbia
Columbia, Missouri
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Water and Electric Utility - Summa

FY 2018 Total Expenses By Category

Funding Sources
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Appropriations (Where the Money Goes)
Actual Adj. Budget Estimated Adopted $ Change % Change
FY 2016 FY 2017 FY 2017 FY 2018 18/17B 18/17B
Personnel Services $22,704,759 $20,914,071 $20,331,540 $21,005,160 $91,089 0.4%
Power Supply $69,188,822 $74,158,000 $72,500,000 $74,888,000 $730,000 1.0%
Supplies & Materials $4,761,610 $5,150,707 $4,607,227 $4,910,418 ($240,289) (4.7%)
Travel & Training $345,893 $403,367 $367,137 $515,367 $112,000 27.8%
Intragov. Charges $6,363,710 $7,820,500 $7,799,587 $8,424,435 $603,935 7.7%
Utilities, Services & Misc. $14,579,456 $22,829,771 $20,128,464 $17,138,368 ($5,691,403)  (24.9%)
Capital $13,380,419 $5,275,604 $5,186,604 $7,523,425 $2,247,821 42.6%
Other $40,768,717 $41,745,002 $41,743,702 $39,453,811 ($2,291,191) (5.5%)
Total $172,093,386 $178,297,022 $172,664,261 $173,858,984 ($4,438,038) (2.5%)
Operating Expenses $112,365,801 $124,252,020 $118,709,559 $122,571,748 ($1,680,272) (1.4%)
Non-Operating Expenses $32,565,003 $33,893,296 $33,893,296 $31,903,311 ($1,989,985) (5.9%)
Debt Service $8,150,280 $7,851,706 $7,850,406 $7,550,500 ($301,206) (3.8%)
Capital Additions $2,262,671 $2,250,000 $2,161,000 $2,383,425 $133,425 5.9%
Capital Projects $16,749,631 $10,050,000 $10,050,000 $9,450,000 ($600,000) (6.0%)
Total Expenses $172,093,386 $178,297,022 $172,664,261 $173,858,984 ($4,438,038) (2.5%)
Funding Sources (Where the Money Comes From)
Grants and Capital Contributior $2,300,466 $0 $0 $0 $0
Interest $2,328,545 $2,038,644 $2,138,644 $1,944,884 ($93,760) (4.6%)
Fees and Service Charges $155,212,893 $159,291,470 $159,191,970 $160,965,890 $1,674,420 1.1%
Other Local Revenues $1,837,203 $1,336,620 $3,507,495 $1,501,020 $164,400 12.3%
Transfers $0 $2,136,569 $2,136,569 $0 ($2,136,569) (100.0%)
Use of Prior Year Sources $10,414,279 $39,697,170 $31,523,409 $36,563,429 ($3,133,741) (7.9%)
Less: Current Year Surplus $0 $0 $0 $0 $0
Dedicated Sources $172,093,386 $204,500,473 $198,498,087 $200,975,223 ($3,525,250) (1.7%)
General Sources $0 ($26,203,451) ($25,833,826) ($27,116,239) ($912,788) 5.0%
Total Funding Sources $172,093,386 $178,297,022 $172,664,261 $173,858,984 ($4,438,038) 0.7%
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Water and Electric Fund - Summary

Forecasted Sources and Uses (For Information Purposes Only)

Financial Sources

Grants

Interest (w/o FY GASB 31 Adjustment)
Fees and Service Charges

Other Local Revenues

Total Financial Sources Before Transfer:
Transfers In

Total Financial Sources

Financial Uses

Operating Expenses

Less: Depreciation

Transfers Out

Interest Expense

Bank and Paying Agent Fees

Principal Payments

Capital Additions

Ent Rev. used for Capital Projects
Enterprise Rev. Transferred to Bond Reser

Adopted Projected Projected Projected Projected
FY 2018 FY 2019 FY 2020 FY 2021 FY 2022
$0 $0 $0 $0 $0
$1,944,884 $1,944,884 $1,944,884 $1,944,884 $1,944,884
$160,965,890 $165,138,637 $169,542,290 $173,800,684 $177,035,698
$1,501,020 $1,275,120 $1,275,120 $1,275,120 $1,275,120
$164,411,794 $168,358,641 $172,762,294 $177,020,688 $180,255,702
$0 $0 $0 $0 $0
$164.411,794 $168,358.641  $172,762,294 $177,020,688 $180,255,702
$137,545,258 $142,443,460 $145,415,269 $148,254,700 $150,716,345
($14,973,510) ($15,272,981) ($15,578,440) ($15,890,009) ($16,207,808)
$16,877,801 $17,305,001 $17,929,966 $18,563,461 $19,145,155
$7,548,000 $8,600,859 $8,156,168 $7,727,058 $7,301,596
$2,500 $11,500 $11,500 $11,500 $11,500
$9,350,000 $10,167,856 $10,629,746 $11,062,756 $11,496,943
$2,383,425 $522,000 $347,500 $361,325 $810,000
$9,450,000 $8,350,000 $7,590,000 $7,300,000 $9,447,000
$0 $2,900,000 $0 $0 $0

Total Financial Uses

$168,183.474

$175,027,695

$174,501,709

$177,390,791

$182.720,731

Financial Sources Over/(Under) Uses

Beginning Unassigned Cash Reserve
Financial Sources Over/(Under) Uses

Ending Unassigned Cash Reserve

Total Expense Uses
Less: Ent Rev used for current year CIP

($3,771,680) ($6,669,054) ($1,739,415) ($370,103) ($2,465,029)
$37,710,724 $33,939,044 $27,269,990 $25,530,575 $25,160,472
($3,771,680) ($6,669,054) ($1,739,415) ($370,103) ($2,465,029)
$33,939,044 $27,269,990 $25,530,575 $25,160,472 $22,695,443

$168,183,474
($9,450,000)

$175,027,695
($8,350,000)

$174,501,709
($7,590,000)

$177,390,791
($7,300,000)

$182,720,731
($9,447,000)

Operational Expenses

$158,733,474

$166,677,695

$166,911,709

$170,090,791

$173,273,731

20% Guideline for Operational Expenses $31,746,695 $33,335,539 $33,382,342 $34,018,158 $34,654,746
Add: Ent Rev for next year CIP $8,350,000 $7,590,000 $7,300,000 $9,447,000 $9,786,000
Cash Reserve Target 40,096,695 40,925,539 40,682,342 $43,465,158 $44.440.746
Above/(Below) Cash Reserve Target ($6,157,651) ($13,655,549) ($15,151,767) ($18,304,686) ($21,745,303)
Debt Coverage Ratio 1.40 1.44 1.43 1.49 1.49
Rate Increases:
Water - Operating 4.00% 3.50% 4.00% 3.00% 4.00%
Water - Voter Approved
4.00% 3.50% 4.00% 3.00% 4.00%
Electric - Operating 1.00% 2.00% 1.00%
Electric - Voter Approved 2.00% 1.00%
0.00% 2.00% 2.00% 2.00% 1.00%
FORECASTED Debt Coverage Ratio _ FORECASTED
Financial Sources vs. Financial Uses Ending Unassigned Cash
Reserves
$190 T 403 0 $60 T i
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Water and Electric Bonds

Debt Service Ratios

Debt coverage ratio is net operating income (operating revenues

Debt Coverage plus interest less operating expenses) divided by total debt

5.0 - service (annual interest plus annual principal payments on long-
o 4'5 432 415 term debt).
%= 4.0 - 3.70 L s -
g 3.33 3.34 3.25 The debt coverage ratio is a measure of the entity's ability to meet
° 3.5 1 3.03 2.86 its annual interest and principal payments.
> 3.0 1 233 251 239 | Aratio of less than 1.10 or a declining trend of three or more years
5 2.5 4 ' is a negative factor and warrants close monitoring.
> 2.0
8 1.5 - Credit rating firms look at this debt service coverage to determine
5 101 the funds financial health and ability to obtain bonds in the future.
D 0.5 -
o 0.0 For the period shown, the debt coverage ratio has been

08 '09 10 11 M2 13 "4 15 16 '17 '8 | consistently above the 1.10 level.
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Debt Service Information

09/29/09 Water and Electric Inprovement Bonds (Interest rates: 3.00% - 4.125% )
Original Issue - $16,725,000
Balance As of 9/30/2017 - $16,435,000
Maturity Date - 10/1/2034

In September of 2009 the city issued $16,725,000 in Water and Electric Improvement Bonds. The bonds are
payable solely from, and secured by a pledge of the revenues of the Water and Electric system. The bonds were
issued to provide funding for improvements to the Water Utility System.

05/17/11 Water and Electric Refunding and Improvement Bonds (Interest rates: 3.00% - 5.00%)
Original Issue - $84,180,000
Balance As of 9/30/2017 - $72,755,000
Maturity Date - 10/1/2041

In May of 2011, the City issued $84,180,000 of Water and Electric System Revenue Bonds. The bonds are to be
paid by the net revenues of the system and are secured by a first lien on the revenues. $12,465,000 of the bonds
were issued to refund $11,680,000 of the outstanding 2002 Water and Electric Refunding bonds. $22,215,000
were issued to provide funding for improvements and additions to the City's water facilities, and $49,500,000 were
issued to purchase the Columbia Energy Center.

05/21/12 Electric Special Obligation Bonds (Interest rates: 2.00% - 5.00%)
Original Issue - $25,400,000
Balance As of 9/30/2017 - $21,180,000
Maturity Date - 10/1/2033

In May of 2012, the City issued $25,400,000 of Electric Special Obligation Revenue Bonds. The bonds are
planned to be payable solely from, and secured by, a pledge of revenues from the Electric System. The
bonds were issued to refund the $21,465,000 of the outstanding 2008 Electric Special Obligation Bonds.

12/13/12 Electric Special Obligation Bonds (Interest rates: 2.00% - 4.00%)
Original Issue - $39,955,000
Balance As of 9/30/2017 - $37,455,000
Maturity Date - 09/01/2032

In December of 2012, the City issued $39,955,000 of Electric Special Obligation Revenue Bonds. The bonds are
planned to be payable solely from, and secured by, a pledge of revenues from the Electric System. The
bonds were issued to refund the $38,535,000 of the outstanding 2006 Electric Special Obligation Bonds.
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Water and Electric Bonds
Debt Service Information

07/07/2014 Water and Electric System Revenue Refunding Bonds (Interest rates: 2.00% - 3.00%)
Original Issue - $14,180,000
Balance As of 9/30/2017 - $10,780,000
Maturity Date - 10/01/2028

In July of 2014, the City issued $14,180,000 of Water and Electric System Revenue Refunding Bonds. The bonds

are planned to be payable solely from, and secured by a pledge of the revenues of the Water and Electric system.

The bonds were issued to refund the $2,010,000 of the outstanding 2003 Water and Electric Series A Refunding Bonds
and the $12,745,000 of the outstanding 2004 Water and Electric Series A Improvement Bonds.

08/05/2015 Water and Electric System Refunding & Improvement Revenue Bonds (Interest rates: 3.125% - 5.00%)
Original Issue - $51,280,000
Balance As of 9/30/2017 - $47,260,000
Maturity Date - 10/01/2045

In August 2015, the City issued $51,280,000 of Water and Electric System Refunding & Improvement Revenue Bonds.
The bonds are planned to be payable solely from, and secured by a pledge of the revenues by the Water and

Electric system. $18,065,000 of the bonds were issued to refund $20,620,000 of the outstanding 2005 Water and
Electric Series A Refunding & Improvement Bond. $33,215,000 of the bonds were issued to provide funding for
extending and improving the Electric Ultility.
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Water and Electric Bonds

Debt Service Requirements

Principal Interest Total
Fiscal Year Requirements Requirements Requirements
2017 $7,060,000 $7,848,750 $14,908,750
2018 $9,350,000 $7,547,625 $16,897,625
2019 $9,740,000 $7,160,575 $16,900,575
2020 $10,180,000 $6,737,775 $16,917,775
2021 $10,590,000 $6,331,675 $16,921,675
2022 $11,000,000 $5,930,400 $16,930,400
2023 $11,400,000 $5,549,981 $16,949,981
2024 $9,895,000 $5,190,488 $15,085,488
2025 $10,215,000 $4,874,463 $15,089,463
2026 $10,545,000 $4,552,500 $15,097,500
2027 $10,905,000 $4,207,616 $15,112,616
2028 $10,125,000 $3,854,522 $13,979,522
2029 $10,470,000 $3,507,513 $13,977,513
2030 $9,780,000 $3,155,875 $12,935,875
2031 $9,650,000 $2,808,622 $12,458,622
2032 $10,015,000 $2,450,000 $12,465,000
2033 $7,305,000 $2,071,844 $9,376,844
2034 $7,630,000 $1,765,844 $9,395,844
2035 $6,355,000 $1,469,597 $7,824,597
2036 $5,215,000 $1,213,481 $6,428,481
2037 $5,455,001 $972,569 $6,427,570
2038 $2,410,000 $796,441 $3,206,441
2039 $2,515,000 $688,228 $3,203,228
2040 $2,630,000 $575,881 $3,205,881
2041 $2,745,000 $459,213 $3,204,213
2042 $2,865,000 $337,413 $3,202,413
2043 $1,620,000 $242,800 $1,862,800
2044 $1,685,000 $176,700 $1,861,700
2045 $1,750,000 $108,000 $1,858,000
2046 $1,825,000 $36,500 $1,861,500
Total $212,925,001 $92.622,891 $305.547.892
580
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Revenues, Expenses, and Changes in Net Position

Operating Revenues:
Fees and Service Charges
Total Operating Revenues

Operating Expenses:
Personnel Services

Power Supply

Supplies & Materials

Travel & Training
Intragovernmental Charges
Utilities, Services & Other Misc.
Depreciation

Total Operating Expenses

Operating Income (Loss)

Non-Operating Revenues:
Investment Revenue

Revenue From Other Gov't Units
Miscellaneous Revenue

Total Non-Operating Revenues

Non-Operating Expenses:
Bond Interest

Bank & Paying Agent Fees (Misc. Expense)

Loss on Disposal Assets
Amortization
Total Non-Operating Expenses

Total Non-Operating Revenues (Expenses)
Income (Loss) Before Contrib and Transfers

Transfers Out - P.I.L.O.T. to General Fund

Transfers Out - Other
Total Transfers Out

Transfers In
Capital Contribution

Total Net Transfers and Capital Contrib.

Change in Net Position

Net Position - Beginning

Actual
FY 2016

Water and Electric Utility

Adj. Budget

FY 2017

Estimated
FY 2017

Adopted
FY 2018

$155,212,893

$159,291,470

$159,191,970

$160,965,890

$155,212,893

$159,291,470

$159,191,970

$160,965,890

$20,893,364 $19,364,071 $18,781,540 $19,455,160
$69,188,822 $74,158,000 $72,500,000 $74,888,000
$4,751,157 $5,150,707 $4,607,227 $4,910,418
$345,893 $403,367 $367,137 $515,367
$6,363,710 $7,820,500 $7,799,587 $8,424,435
$10,822,855 $17,355,375 $14,654,068 $14,378,368
$15,069,433 $14,973,510 $14,973,510 $14,973,510
$127,435,234 $139,225,530 $133,683,069 $137,545,258
$27,777,659 $20,065,940 $25,508,901 $23,420,632
$2,328,545 $2,038,644 $2,138,644 $1,944,884
$0 $0 $0 $0
$1,837,203 $1,336,620 $3,507,495 $1,501,020
$4,165,748 $3,375,264 $5,646,139 $3,445,904
$8,145,631 $7,849,206 $7,849,206 $7,548,000
$4,649 $2,500 $1,200 $2,500
$761,565 $52,000 $52,000 $52,000
$0 $0 $0 $0
$8,911,845 $7,903,706 $7,902,406 $7,602,500

($4,746,097)

($4,528,442)

($2,256,267)

($4,156,596)

$23,031,562

$15,537,498

$23,252,634

$19,264,036

($15,746,363)
($987,642)

($15,750,595)
($3,117,191)

($15,750,595)
($3,117,191)

($16,122,676)
($755,125)

($16,734,005)

($18,867,786)

($18,867,786)

($16,877,801)

$0
$2,300,466

$2,136,569
$0

$2,136,569
$0

$0
$0

($14,433,539)

($16,731,217)

($16,731,217)

($16,877,801)

$8,598,023

$199,441,209

($1,193,719)

$208,039,232

$6,521,417

$208,039,232

$2,386,235

$214,560,649

Net Position - Ending $208,039,232 $206,845,513 $214,560,649 $216,946,884
Note: This statement does not include capital addition, capital project, or debt principal expenses.
Operating revenues are above operating
expenses for the ten year period shown.
There is a gap between the revenues and

Operating Revenues vs.

Operating Expenses Change in Net Position

$180 — expenses because part of the rates $40 T
$160 —— pharged to customers are qsed to pay $35
$140 |+ po S e interest expenses on outstanding debt and $30 -+
@ ¢190 L g other non_—operaﬁng expenses as well as $25 -+

o some capital project costs. )
= $100 - 5 $20
4 E $15 -+

=

= s80 There has been a positive net position for
$60 - all ten years except FY 2013 and FY $10 +
$40 + == Operating Revenue 2014. In those years the net loss is due to $5
$0‘....‘.r‘..:

$20 - e=fij== Operating Expenses increases in purchased power costs
$0 -+ + + + + 4+ 4 | related to new contracts. In FY 2014, there ®5) 7 e 108 10 11 12 13 “14 15 16 17 "8
'08 '09 10 11 '12 13 '14 '15 16 17 '18 was a significant operating transfer out to Act Act Act Act Act Act Act Act Act EB AB

Act Act Act Act Act Act Act Act Act EB AB remove the transload facility from the

Electric budget and set it up as a separate
fund.
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Financial Sources
Fees and Service Charges

Actual
FY 2016

Financial Sources and Uses
Water and Electric Utility

Adj. Budget
FY 2017

Estimated
FY 2017

Adopted
FY 2018

$155,048,263

$159,130,192

$159,030,692

$160,759,384

Miscellaneous Revenue $6,210 $0 $0 $0
Locator Service Fees $158,420 $161,278 $161,278 $206,506
Investment Revenue $2,328,545 $2,038,644 $2,138,644 $1,944,884
Less: GASB 31 Interest Adjustment ($202,843) $0 $0 $0
Miscellaneous Revenue $1,837,203 $1,336,620 $3,507,495 $1,501,020
Total Financial Sources before Transfers $159,175,798 $162,666,734 $164,838,109 $164,411,794
Transfers In $0 $0 $0 $0
Total Financial Sources $159,175,798 $162,666,734 $164.838,109 $164.411,794
Financial Uses

Personnel Services $20,893,364 $19,364,071 $18,781,540 $19,455,160
Less: GASB 16 Vacation Liability Adj ($1,071,486) $0 $0 $0
Less: GASB 68 Pension Adjustment ($857,589) $0 $0 $0
Power Supply $69,188,822 $74,158,000 $72,500,000 $74,888,000
Supplies & Materials $4,751,157 $5,150,707 $4,607,227 $4,910,418
Travel & Training $345,893 $403,367 $367,137 $515,367
Intragovernmental Charges $6,363,710 $7,820,500 $7,799,587 $8,424,435
Utilities, Services & Other Misc. $10,822,855 $17,355,375 $14,654,068 $14,378,368
Interest $8,145,631 $7,849,206 $7,849,206 $7,548,000
Bank & Paying Agent Fees (Misc. Expense) $4,649 $2,500 $1,200 $2,500
Transfers Out $16,734,005 $16,661,396 $16,661,396 $16,877,801
Principal Payments $7,030,000 $7,060,000 $7,060,000 $9,350,000
Capital Additions $2,262,671 $2,250,000 $2,161,000 $2,383,425
Enterprise Revenues used for Capital Projects $4,600,000 $10,050,000 $10,050,000 $9,450,000
Total Financial Uses $149,213,682 $168,125,122 $162,492,361 $168,183.474
Financial Sources Over/(Under) Uses $9,962,116 ($5,458,388) $2,345,748 ($3,771,680)

The Financial Sources and Uses Statement is a management tool which provides a more complete look at the cash and other resources for the
operation compared to the expenses and other uses of the operation. This allows management to examine the projected ending cash reserves
for the operation compared to a cash reserve target which provides useful information about the financial health of the fund.

This statement takes information from the Revenues, Expenses, and Changes in Net Position statement and subtracts out non-cash items
(depreciation, loss on disposal of fixed assets, and GASB adjustments for interest revenue, pensions, and vacation liabilities). This statement
also includes capital item purchases (such as fleet replacements), principal payments, and enterprise revenue that will be used to pay for capital
project costs which are reflected on the balance sheet.

A cash reserve target is calculated in accordance with the cash reserve policy. In the event of a disaster, these funds would be used to keep
the operation going for approximately three months plus fund the next year's infrastructure costs. The cash reserve target amount is different for
each operation and depends on their operational and capital project needs.

The ending unassigned cash reserves are compared to the cash reserve target. When the reserves are below the cash reserve target it will be
necessary for management to adjust fees or reduce expenses in order to get the reserves at or above the cash reserve target. With this type of
fund, it is a normal practice to utilize smaller rate increases over time in order to build up reserves and then use those reserve balances to fund
capital project costs.
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Financial Sources and Uses
Water and Electric Utility

Actual Adj. Budget Estimated Adopted

FY 2016 FY 2017 FY 2017 FY 2018
Unassigned Cash Reserves for Operations
Beginning Unassigned Cash Reserve $35,364,976 $35,364,976 $37,710,724
Financial Sources Over/(Under) Uses ($5,458,388) $2,345,748 ($3,771,680)
Cash and Cash Equivalents $49,256,229
Less: Cash Restricted for Capital Projects * ($20,237,803)
Less: GASB 31 Pooled Cash Adj $34,215
Add: Inventory $6,312,335
Ending Unassigned Cash Reserve $35,364.976 $29,906,588 $37.710,724 $33.939.044
Cash Reserve Target:
Total Financial Uses $149,213,682 $168,125,122 $162,492,361 $168,183,474
Less: Ent Rev used for current year CIP ($4,600,000) ($10,050,000) ($10,050,000) ($9,450,000)
Financial Uses for Operations $144,613,682 $158,075,122 $152,442,361 $158,733,474

x 20% x 20% x 20% x 20%

Cash Reserve Target for Operations $28,922,736 $31,615,024 $30,488,472 $31,746,695
Add: Next Year Capital Projects Ent Revenue $10,050,000 $9,450,000 $9,450,000 $8,350,000
Cash Reserve Target __$38.972,736 $41.065,024 $39,938.472 $40,096.695
Above/(Below) Cash Reserve Target ($3,607,760) ($11,158,436) ($2,227,748) ($6,157,651)

* Cash restricted for capital projects is not shown in the CAFR as a separate line and is included in Current Assets. This amount must be
subtracted in order to calculate the current assets related to operations only.

Financial Sources vs. Financial Uses Ending Unassigned Cash Reserve
$180 +
$170 + $60 -
$160 +
$150 -+ $50 +
" $140 +
c $130 + 2 $40 +
2 $120 + S
= S = s
:gg 1 —F?nanc?al Sources $20 +
$70 Financial Uses e=fd==Unassigned Cash Reserve
:gg T ) . . ) ) . ) ) . . ) $10 + @ Cash Reserve Target
08 09 M0 11 M2 13 14 15 16 17 "8 $0 e
Act Act Act Act Act Act Act Act Act EB AB 08 09 0 11 "2 13 14 15 16 17 '8

Act Act Act Act Act Act Act Act Act EB AB

In years where uses are above sources, there are significant capital project expenses. The City must appropriate all of the cost of a capital
project before a construction contract can be awarded, even though construction can take more than one year to complete. The City utilizes
smaller utility rate increases over time to build up balances and then uses those balances to fund some of their capital projects.

Unassigned cash reserves have been below the cash reserve target in FY 2013. FY 2018 unassigned cash reserves are projected to be
$6,157,651 below the cash reserve target.
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Water Utility- Summary

FY 2018 Total Expenses By Category

Other

Funding Sources

HDedicated Sources
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Appropriations (Where the Money Goes)
Actual Adj. Budget Estimated Adopted $ Change % Change
FY 2016 FY 2017 FY 2017 FY 2018 18/17B 18/17B
Personnel Services $6,760,636 $6,443,019 $6,279,984 $6,434,013 ($9,006) (0.1%)
Supplies & Materials $2,031,769 $2,062,388 $1,946,817 $2,090,942 $28,554 1.4%
Travel & Training $17,959 $67,006 $50,900 $67,006 $0 0.0%
Intragov. Charges $2,059,670 $2,342,777 $2,321,864 $2,448,141 $105,364 4.5%
Utilities, Services & Misc. $6,412,910 $5,785,071 $5,125,656 $5,904,049 $118,978 2.1%
Capital $3,330,072 $2,701,604 $2,668,504 $3,183,000 $481,396 17.8%
Other $9,523,938 $9,124,850 $9,123,550 $9,144,066 $19,216 0.2%
Total $30,136,954 $28,526,715 $27,517,275 $29,271,217 $744,502 2.6%
Operating Expenses $14,371,562 $15,475,865 $14,500,825 $15,734,151 $258,286 1.7%
Non-Operating Expenses $7,188,730 $6,748,350 $6,748,350 $6,879,566 $131,216 1.9%
Debt Service $2,306,939 $2,376,500 $2,375,200 $2,264,500 ($112,000) (4.7%)
Capital Additions $972,017 $926,000 $892,900 $793,000 ($133,000) (14.4%)
Capital Projects $5,297,706 $3,000,000 $3,000,000 $3,600,000 $600,000 20.0%
Total Expenses $30,136,954 $28,526,715 $27,517,275 $29,271,217 $744,502 2.6%
Funding Sources (Where the Money Comes From)
Grants and Capital Contrib $2,299,716 $0 $0 $0 $0
Interest $702,679 $673,760 $673,760 $580,000 ($93,760) (13.9%)
Fees and Service Charges $25,855,497 $25,341,691 $24,933,691 $26,318,239 $976,548 3.9%
Other Local Revenues $279,514 $188,000 $226,375 $218,000 $30,000 16.0%
Transfers $0 $0 $0 $0 $0
Use of Prior Year Sources $999,548 $28,526,715 $27,517,275 $29,271,217 $744,502 2.6%
Less: Current Year Surplus $0 $0 $0 $0 $0
Dedicated Sources $30,136,954 $54,730,166 $53,351,101 $56,387,456 $1,657,290 3.0%
General Sources $0 ($26,203,451) ($25,833,826) ($27,116,239) ($912,788) 3.5%
Total Funding Sources $30,136,954 $28,526,715 $27,517,275 $29,271,217 $744,502 2.6%
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Water Utility - Summary

Description

The Water Utility is responsible for the supply of safe drinking
water and fire protection service to the City, by providing
production, treatment, and distribution systems. The utility
operates a well field in the Missouri River bottoms; the McBaine
Water Treatment Plant; the Hillsdale, West Ash and South
Pump Stations; elevated water towers; and, a distribution
system. The personnel test and set meters, install and maintain
fire hydrants, operate a laboratory and water testing facility,
perform all maintenance on towers, lines, leak repair, customer
service calls, flush mains and service valves, and maintain a
backflow prevention system. Crews do some extension of
water mains and some is contracted to outside companies. The
Water Utility serves over 48,900 customers.

The sale of water is the major revenue source for this fund. The
growth rate in new customers has slowed to about 0.5% per

year.

Fund 550x

Highlights/Significant Changes

* A proposal to increase rates that will provide a 4% revenue

increase is included. This increase is to cover increased
operation and maintenance cost. The average monthly
customer impact is projected to be $0.90.

Strateqgic Priority - Operational Excellence

®* Adds (2) Water Distribution Operator position to water
distribution.  These positions will fill out a crew for
compliance with regulations in regard to the annual flushing
program.

Authorized Personnel

Actual Adj. Budget Estimated Adopted Position

FY 2016 FY 2017 FY 2017 FY 2018 Changes
Administration and General 14.12 14.20 14.20 12.12 (2.08) *
Production 23.50 20.00 20.00 20.00
Distribution 60.00 66.55 66.55 67.65 1.10
Total Personnel 97.62 100.75 100.75 99.77 (0.98)
Permanent Full-Time 97.62 100.75 100.75 99.77 (0.98)
Permanent Part-Time 0.00 0.00 0.00 0.00
Total Permanent 97.62 100.75 100.75 99.77 (0.98)

* Positions reallocated to Electric

Rate Increase Information

Water Rate Increase History
1 Operational Increases & Voter Approved
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Water Fund - Summary Fund 550x
Forecasted Sources and Uses (For Information Purposes Only)
Adopted Projected Projected Projected Projected
FY 2018 FY 2019 FY 2020 FY 2021 FY 2022
Financial Sources
Interest (w/o FY GASB 31 Adjustment) $580,000 $580,000 $580,000 $580,000 $580,000
Fees and Service Charges $26,318,239  $27,250,527 $28,294,148 $29,108,173 $30,226,100
Other Local Revenues $218,000 $150,000 $150,000 $150,000 $150,000
Total Financial Sources Before Transfers $27,116,239 $27,980,527 $29,024,148 $29,838,173 $30,956,100
Transfers In $0 $0 $0 $0 $0
Total Financial Sources 27,116,239 27,980,527 29,024,148 29,838,173 30,956,100
Financial Uses
Operating Expenses $18,797,583  $19,775,746 $20,450,161 $20,837,165 $20,791,908
Less: Depreciation ($3,063,432)  ($3,124,701)  ($3,187,195) ($3,250,939)  ($3,315,957)
Transfers Out $3,816,134 $4,010,529 $4,226,764 $4,436,949 $4,679,132
Interest Expense $2,262,000 $2,137,070 $2,002,921 $1,871,718 $1,737,865
Bank and Paying Agent Fees $2,500 $2,500 $2,500 $2,500 $2,500
Principal Payments $3,319,910 $3,447,520 $3,592,500 $3,739,860 $3,877,220
Capital Additions $793,000 $295,000 $0 $0 $440,000
Ent Rev. used for Capital Projects $3,600,000 $3,000,000 $2,590,000 $1,500,000 $2,397,000
Total Financial Uses 29,527,695 29,543,664 29,677,651 29,137,253 30,609,668
Financial Sources Over/(Under) Uses ($2,411,456) ($1,563,137) ($653,503) $700,920 $346,432
Beginning Unassigned Cash Reserve $5,952,648 $3,541,192 $1,978,055 $1,324,552 $2,025,472
Financial Sources Over/(Under) Uses ($2,411,456) ($1,563,137) ($653,503) $700,920 $346,432
Ending Unassigned Cash Reserve $3,541,192 $1,978,055 $1,324,552 $2,025,472 $2,371,904
Total Expenditures Uses $29,527,695 $29,543,664 $29,677,651 $29,137,253 $30,609,668
Less: Ent Rev used for current year CIP ($3,600,000) ($3,000,000) ($2,590,000) ($1,500,000) ($2,397,000)
Operational Expenses $25,927,695 $26,543,664 $27,087,651 $27,637,253 $28,212,668
20% Guideline for Operational Expenses $5,185,539 $5,308,733 $5,417,530 $5,527,451 $5,642,534
Add: Ent Rev for next year CIP $3,000,000 52,590,000 51,500,000 52,397,000 $2,486,000
Cash Reserve Target 58,185,539 $7.898,733 $6.917,530 $7.924.451 58,128,534
Above/(Below) Cash Reserve Target ($4,644,347) ($5,920,678) ($5,592,978) ($5,898,979) ($5,756,630)
Assumptions:
Operating rate increase 4.00% 3.50% 4.00% 3.00% 4.00%
Voter approved rate increase
4.00% 3.50% 4.00% 3.00% 4.00%
In the years where uses are above sources,
Fi . rgRECASTE[::. ial there are significant capital project expenses. _FORECASTED
inancia ou'jgzz vs. Financia The City must appropriate all of the cost of a Unassigned Cash Reserves
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capital project before a construction contract can
be awarded, even though construction can take
more than one year to complete. The City
utilizes smaller utility rate increases over time to
build up balances and then uses those balances
to fund some of their capital projects.

Unassigned cash reserve is below the cash
reserve target starting in FY 2016 and continues
through FY 2022. The City plans to take a water
ballot issue to the voters in FY 2018 which if
passed, would provide funding for future capital
projects and improve the cash reserve level.
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Water Fund

Admin & General
Personnel Services
Supplies and Materials
Travel and Training
Intragovernmental Charges
Utilities, Services, & Misc.
Capital

Other

Total

Production

Personnel Services
Supplies and Materials
Travel and Training
Intragovernmental Charges
Utilities, Services, & Misc.
Capital

Other

Total

Distribution

Personnel Services
Supplies and Materials
Travel and Training
Intragovernmental Charges
Utilities, Services, & Misc.
Capital

Other

Total

Capital Projects
Personnel Services
Supplies and Materials
Travel and Training
Intragovernmental Charges
Utilities, Services, & Misc.
Capital

Other

Total

Department Totals
Personnel Services
Supplies and Materials
Travel and Training
Intragovernmental Charges
Utilities, Services, & Misc.
Capital

Other

Total

-m- City of Columbia, Missouri

Budget Detail By Division

Actual Adj. Budget Estimated Adopted $ Change % Change
FY 2016 FY 2017 FY 2017 FY 2018 18/17B 18/17B
$937,956 $1,135,404 $1,057,848 $1,050,969 ($84,435) (7.4%)
$21,228 $26,326 $23,315 $44,639 $18,313 69.6%
$649 $9,864 $8,900 $9,864 $0 0.0%
$1,750,290 $2,261,560 $2,240,647 $2,344,310 $82,750 3.7%
$509,427 $702,090 $460,690 $685,077 ($17,013) (2.4%)
$0 $0 $0 $0 $0
$9,495,669 $9,124,850 $9,123,550 $9,144,066 $19,216 0.2%
$12,715,219 $13,260,094 $12,914,950 $13,278,925 $18,831 0.1%
$1,171,242 $1,303,203 $1,237,769 $1,305,043 $1,840 0.1%
$1,112,534 $1,122,800 $1,032,000 $1,162,800 $40,000 3.6%
$4,371 $21,700 $15,000 $21,700 $0 0.0%
$52,818 $0 $0 $0 $0
$2,794,190 $3,359,706 $3,175,145 $3,384,713 $25,007 0.7%
$0 $28,000 $28,000 $39,000 $11,000 39.3%
$0 $0 $0 $0 $0
$5,135,155 $5,835,409 $5,487,914 $5,913,256 $77,847 1.3%
$4,037,608 $3,654,412 $3,634,367 $3,728,001 $73,589 2.0%
$887,554 $913,262 $891,502 $883,503 ($29,759) (3.3%)
$12,939 $35,442 $27,000 $35,442 $0 0.0%
$256,562 $81,217 $81,217 $103,831 $22,614 27.8%
$822,194 $848,879 $615,425 $974,259 $125,380 14.8%
$972,017 $898,000 $864,900 $754,000 ($144,000) (16.0%)
$0 $0 $0 $0 $0
$6,988,874 $6,431,212 $6,114,411 $6,479,036 $47,824 0.7%
$613,830 $350,000 $350,000 $350,000 $0 0.0%
$10,453 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$2,287,099 $874,396 $874,396 $860,000 ($14,396) (1.6%)
$2,358,055 $1,775,604 $1,775,604 $2,390,000 $614,396 34.6%
$28,269 $0 $0 $0 $0
$5,297,706 $3,000,000 $3,000,000 $3,600,000 $600,000 20.0%
$6,760,636 $6,443,019 $6,279,984 $6,434,013 ($9,006) (0.1%)
$2,031,769 $2,062,388 $1,946,817 $2,090,942 $28,554 1.4%
$17,959 $67,006 $50,900 $67,006 $0 0.0%
$2,059,670 $2,342,777 $2,321,864 $2,448,141 $105,364 4.5%
$6,412,910 $5,785,071 $5,125,656 $5,904,049 $118,978 2.1%
$3,330,072 $2,701,604 $2,668,504 $3,183,000 $481,396 17.8%
$9,523,938 $9,124,850 $9,123,550 $9,144,066 $19,216 0.2%
$30,136,954 $28,526,715 $27,517,275 $29,271,217 $744,502 2.6%
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Water - Production
Authorized Personnel By Division

Actual Adj. Budget Estimated Adopted Position
FY 2016 FY 2017 FY 2017 FY 2018 Changes

Administration and General

9905 - Deputy City Manager 0.12 0.12 0.12 0.12

5135 - Water Quality Compliance Officer 1.00 1.00 1.00 1.00

5109 - Engineering Supervisor 1.00 1.00 1.00 1.00

5108 - Engineering Manager 0.20 0.20 0.20 0.20

5098/5113 - Engineering Specialist/Engr. 2.00 2.00 2.00 2.00

5006 - Water Inspection Foreman”- 1.00 1.00 1.00 0.50 (0.50)

5004 - Senior Engineering Technician 2.00 2.00 2.00 2.00

5000 - Associate Engineering Tech * 0.60 0.00 0.00 0.00

4998 - Project Compliance Inspector A-** 1.00 3.00 3.00 1.50 (1.50)

4800 - Comm. and Mrkting Supv. *** 0.20 0.00 0.00 0.00

4799 - Comm. & Mrkting Manager *** + 0.00 0.08 0.08 0.00 (0.08)

4518 - Energy Services Superintendent A 0.20 0.00 0.00 0.00

4514 - Utility Services Manager 0.20 0.20 0.20 0.20

4510 - Energy Management Specialist 0.20 0.20 0.20 0.20

4502 - Senior Rate Analyst +++ 0.40 0.20 0.20 0.20

4501 - Rate Analyst 0.20 0.20 0.20 0.20

2990 - Director, Columbia Utilities 0.20 0.20 0.20 0.20

2980 - Asst. Director, Columbia Ultilities 0.40 0.40 0.40 0.40

2408 - Construction Project Supervisor 0.40 0.40 0.40 0.40

2185 - GIS Supervisor # 0.20 0.00 0.00 0.00

2180 - GIS Specialist » 0.40 0.00 0.00 0.00

2175 - GIS Analyst * 0.20 0.00 0.00 0.00

1007 - Administrative Supervisor 0.40 0.40 0.40 0.40

1006 - Senior Admin. Support Assistant 1.20 1.20 1.20 1.20

1005 - Administrative Support Assistant 0.40 0.40 0.40 0.40

Total Personnel 14.12 14.20 14.20 12.12 (2.08)

Permanent Full-Time 14.12 14.20 14.20 12.12 (2.08)

Permanent Part-Time 0.00 0.00 0.00 0.00

Total Permanent 14.12 14.20 14.20 12.12 (2.08)

Production

5134 - Laboratory Supervisor 1.00 0.00 0.00 0.00

5041 - Lab Technician 2.00 0.00 0.00 0.00

2690 - Water Distribution Manager 0.50 0.00 0.00 0.00

2661 - Water Production Manager 1.00 1.00 1.00 1.00

2645 - Water Production Superintendent 1.00 1.00 1.00 1.00

2642/2643 - Wtr Trtmt PIt Op. 11/ 1l 6.00 6.00 6.00 6.00

2641 - Wtr Treatment Plant Oper | 6.00 6.00 6.00 6.00

2426 - Utility Maint. Supervisor 1.00 1.00 1.00 1.00

2425 - Utility Maint. Mechanic 3.00 3.00 3.00 3.00

2325 - Instrument Technician 2.00 2.00 2.00 2.00

Total Personnel 23.50 20.00 20.00 20.00

Permanent Full-Time 23.50 20.00 20.00 20.00

Permanent Part-Time 0.00 0.00 0.00 0.00

Total Permanent 23.50 20.00 20.00 20.00

*In FY 2017, 0.60 FTE Assoc. Eng. Tech was reallocated to Electric.

**In FY 2017, 1.00 FTE Project Compliance Inspector was reallocated from Electric.

***In FY 2017, Comm. and Marketing Supervisor position was reassigned to a Communication and Marketing Manager and 0.12 FTE was reallocated
to Community Relations to centralize the public information function.

An FY 2017, 0.20 FTE GIS Supervisor, 0.40 GIS Specialist, and 0.20 GIS Analyst positions were moved to the GIS department due to a
reorganization to centralize this function citywide.

M In FY 2017, Electric Services Superintendent position was eliminated.

+++ Position was reassigned in FY 2017

A- In FY 2018 0.50 FTE Water Inspection Foreman and 1.50 FTE Project Compliance Inspector were reallocated to Electric.

+In FY 2018, 0.08 FTE Communications and Marketing Manager position was reallocated to Community Relations.
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Water - Distribution
Authorized Personnel By Division

Actual Adj. Budget Estimated Adopted Position
FY 2016 FY 2017 FY 2017 FY 2018 Changes
Distribution
6106 - Stores Clerk * 0.00 1.20 1.20 1.20
6105 - Stores Superintendent 0.40 0.40 0.40 0.40
6103 - Stores Supervisor 0.40 0.40 0.40 0.40
6102 - Stores Clerk * 1.20 0.00 0.00 0.00
6101 - Storeroom Assistant 1.20 1.20 1.20 1.20
5134 - Laboratory Supervisor **** 0.00 1.00 1.00 1.00
5041 - Lab Technician **** 0.00 2.00 2.00 2.00
5004 - Sr Engineering Technician ** 1.00 0.00 0.00 0.00
4995 - Data Technician ** 0.00 1.00 1.00 1.00
2883 - Lead Utility Service Worker 2.00 2.00 2.00 2.00
2880 - Utility Service Worker M *** 4.50 4.00 4.00 3.50 (0.50)
2877 - Lead Meter Reader *** 0.40 0.50 0.50 0.50
2874 - Senior Meter Reader 0.80 0.80 0.80 0.80
2870 - Meter Reader *- 2.80 2.80 2.80 2.40 (0.40)
2770 - Electric Services Supt *** 0.00 0.25 0.25 0.25
2690 - Water Distribution Manager **** 0.50 1.00 1.00 1.00
2655 - Water Distribution Supt. 2.00 2.00 2.00 2.00
2616 - Transload Ops Supv ++ 0.00 0.40 0.40 0.40
2319 - Meter Shop Foreman ** 1.00 1.00 1.00 1.00
2317 - Water Distribution Supervisor 3.00 3.00 3.00 3.00
2314 - Wtr Distribution Foreman + 10.00 11.00 11.00 11.00
2312 - Wtr Distribution Technician 6.00 6.00 6.00 6.00
2302 - Equipment Operator Il 13.40 13.40 13.40 13.40
2301 - Equipment Operator | 0.40 0.40 0.40 0.40
2298 - Equipment Operator Il ++ 0.00 0.40 0.40 0.40
2297 - Water Distribution Lead Operator 7.00 7.00 7.00 7.00
2296 - Water Distribution Operator + 0.00 1.00 1.00 3.00 2.00
1006 - Senior Admin. Support Asst ++ 2.00 2.40 2.40 2.40
Total Personnel 60.00 66.55 66.55 67.65 1.10
Permanent Full-Time 60.00 66.55 66.55 67.65 1.10
Permanent Part-Time 0.00 0.00 0.00 0.00
Total Permanent 60.00 66.55 66.55 67.65 1.10
Department Totals
Permanent Full-Time 97.62 100.75 100.75 99.77 (0.98)
Permanent Part-Time 0.00 0.00 0.00 0.00
Total Permanent 97.62 100.75 100.75 99.77 (0.98)

*In FY 2017, 6102-Stores Clerk was reassigned to 6106 Stores Clerk.
**In FY 2017, 1.00 FTE Sr. Eng. Tech was reassigned to Data Technician.
***In FY 2017, 0.50 FTE Utility Service Worker was reallocated to Electric, 0.10 FTE Lead Meter Reader was reallocated from Electric, 0.25 FTE
Electric Services Supt was reallocated from Electric, 0.50 FTE Water Distribution Manager was reallocated from Water Production.
****1n FY 2017, 1.00 FTE Laboratory Supv, 2.00 FTE Lab Technicians, and 0.50 FTE Water Distribution Manager were reallocated from Water
Production to Water Distribution.
+In FY 2017 1.00 FTE Water Distribution Foreman and 1.00 FTE Water Distribution Operator were added to establish a basic water flushing crew.
In FY 2018 2.00 FTE Water Distribution Operators were added to the water flushing crew.
++In FY 2017 0.40 FTE Equipment Operator Ill, and 0.40 FTE Sr ASA, and 0.40 FTE Transload Ops Supv were reallocated from the Transload
budget.
M In FY 2018, 0.50 FTE Utility Service Worker
A~ In FY 2018, one meter reader position (split between Water and Electric) was reassigned to a Services Coordinator position and

budgeted 100% in Electric.
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Water Utility - Capital Projects

Major Projects

This budget provides funding for the following projects:
*Annual Main Relocation for Streets & Highways
*Annual Main Replacements

*Annual New Service Connections/Installs

*Annual Meter Replacement Program

*West Ash Pump Station Upgrades

*Business Loop 70 Main Replacement - Phase 6A
sLime Softening Residual Discharge Pipe Permit Process
*Nifong Blvd Main Adjustments for Road Improvements
*Crown Point Main - Loop to Spring Valley

*Country Club Dr Main Upgrade - Phase 2

*New Southeast Pump Station - Initial Engineering

Highlights/Significant Changes

These capital investments in the water system will help insure
continued reliable service. A bond proposal is anticipated to be

finalized and presented to voters during Fiscal Year 2018.

-m- City of Columbia, Missouri

Fiscal Impact

Fund 5502

The budget includes the major capital improvements that are
outlined in our Capital Improvement Program. Any future

proposed

592

rate

increases

do

not

include capital.
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Water Annual and 5 Year Capital Projects

Adopted Future
Funding Source FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 Cost D (o]

1 Annual Close Loops - W0123 [ID: 586]

Ent Rev $100,000 $100,000 $100,000 $100,000 $500,000
Total $100,000 $100,000 $100,000 $100,000 $500,000
2 Annual Contingency - W0009 [ID: 718]

Future Ballot $100,000 $100,000 $100,000 $100,000 $100,000
Total $100,000 $100,000 $100,000 $100,000 $100,000
3  Annual Differential Payments - W0143 [ID: 642]

Ent Rev $100,000 $100,000 $300,000
Total $100,000 $100,000 $300,000
4 Annual Fire Hydrants & Valve Replacements - W0127 [ID: 587]

Ent Rev $200,000 $200,000 $200,000 $200,000 $1,000,000
Total $200,000 $200,000 $200,000 $200,000 $1,000,000
5 Annual Main Relctn for Streets & Highways - W0125 [ID: 589]

Ent Rev $500,000 $200,000 $200,000 $200,000 $2,200,000

Future Ballot $500,000 $300,000 $300,000 $300,000 $300,000
Total $500,000 $500,000 $500,000 $500,000 $500,000 $2,500,000
6 Annual Meter Replacement Program - W0231 [ID: 1362]

Ent Rev $4,000,000

Future Ballot $1,500,000  $1,500,000  $1,500,000 $1,500,000 $1,500,000

PYA Ballot $1,000,000
Total $1,000,000 $1,500,000  $1,500,000 $1,500,000 $1,500,000 $5,500,000
7 Annual New Srvc Connections:Install/Rpl W0128 [ID: 592]

Ent Rev $500,000 $500,000 $500,000 $500,000 $500,000 $2,500,000
Total $500,000 $500,000 $500,000 $500,000 $500,000 $2,500,000
8 Annual Water Main Replacements - W0130 [ID: 590]

Ent Rev $400,000 $4,000,000

Future Ballot $1,000,000  $1,000,000  $1,000,000 $1,000,000 $2,000,000
Total $400,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $6,000,000
9 Contingency - Enterprise Revenue - W0003 [ID: 1865]

Ent Rev $400,000
Total $400,000
10 Deep Well Abandonment - W0249 [ID: 1500] 2013 2014
Total
11 ASR #3 - Conversion of Existing Deep Well - W0140 [ID: 581] 2019 2019

Ent Rev $600,000
Total $600,000
12 Booster Chlorination at ASR's - W0238 [ID: 1489] 2019 2020

Future Ballot $330,000 $330,000
Total $330,000 $330,000
13 Bus Loop - Phase 6A - 3,200' Main Replace - W0200 [ID: 722] 2017 2018

Ent Rev $520,000
Total $520,000

D = Year being designed; C = Year construction will begin.
For projects planned beyond five years, please refer to the City's Capital Improvement Plan Document.
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Water Annual and 5 Year Capital Projects

Adopted Future
Funding Source FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 Cost D Cc

14 Country Club Drive S/E Walnut Phase 2 - W0273 [ID: 1935] 2018 2018
Ent Rev $560,000

Total $560,000

15 Crown Point - Loop to Spring Valley - W0267 [ID: 1929] 2018 2018
Ent Rev $420,000

Total $420,000

16 Garth Main Replacement - 2,800 FT - W0247 [ID: 1498] 2019 2019
Future Ballot $840,000

Total $840,000

17 Highway Crossings - W0119 [ID: 604] 2017 2018
Ent Rev $100,000 $100,000

Total $100,000 $100,000

18 Lime Softening Residual Discharge Pipe - W0234 [ID: 1485] 2016 2020
Ent Rev $100,000 $1,000,000  $1,000,000

Total $100,000 $1,000,000 $1,000,000

19 Loop Closure, Charles St - Business Loop - W0240 [ID: 1491] 2019 2019
Future Ballot $480,000

Total $480,000

20 Main Adjustment-Forum Blvd Improvements-W0253 [ID: 1504] 2019 2019
PYA - various $45,000

Total $45,000

21 New Southeast Pump Station - W0280 [ID: 1989] 2018 2019
Ent Rev $300,000
Future Ballot $3,200,000

Total $300,000 $3,200,000

22 Parkade Blvd Main Replacement -3,600 FT- W0246 [ID: 1497] 2020 2020
Future Ballot $856,800

Total $856,800

23 Proctor Dr - Bear Creak to Creasy Springs-W0257 [ID: 1508] 2019 2020
Future Ballot $400,000 $592,500

Total $400,000 $592,500

24 Replace Alluvial Wells #2 AND #7 - W0276 [ID: 1985] 2020 2020
Future Ballot $1,200,000

Total $1,200,000

25 Stadium Crossing @ Audubon - W0250 [ID: 1501] 2019 2019
Future Ballot $115,600

Total $115,600

26 West Ash Upgrades W0145 [ID: 644] 2018 2019
Ent Rev $300,000
Future Ballot $3,000,000

Total $300,000 $3,000,000

D = Year being designed; C = Year construction will begin.
For projects planned beyond five years, please refer to the City's Capital Improvement Plan Document.
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Water Annual and 5 Year Capital Projects

Adopted Future
Funding Source FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 Cost D Cc

27 16" Main - Barberry to Worley - 4,300 FT - W0244 [ID: 1495] 2022 2022
Future Ballot $1,400,000

Total $1,400,000

28 16" Transmission Main to Prathersville Tank-W0242 [ID: 1493] 2021 2022
Future Ballot $2,500,000 $2,500,000

Total $2,500,000 $2,500,000

29 2MG Elevated Storage - Prathersville - W0243 [ID: 1494] 2020 2021
Future Ballot $500,000 $2,500,000

Total $500,000 $2,500,000

30 Alluvial Wells #19 AND #20 - W0277 [ID: 1986] 2021 2021
Future Ballot $2,000,000

Total $2,000,000

31 Bingham Road - Phase Il - W0254 [ID: 1505] 2021 2021
Future Ballot $375,000

Total $375,000

32 Brown Station Rd - Stark Av to Mojave Ct - W0241 [ID: 1492] 2021 2022
Ent Rev $200,000 $245,000 $200,000 $390,000

Total $200,000 $245,000 $200,000 $390,000

33 Bus Loop - Garth-Prov - 2,600' Main Replace -W0198 [ID: 720] 2019 2021
Ent Rev $200,000 $245,000 $200,000

Total $200,000 $245,000 $200,000

34 Bus Loop - Phase 5 - 3,800 Main Replace - W0199 [ID: 721] 2021 2022
Future Ballot $1,322,000

Total $1,322,000

35 New Elevated Storage [ID: 2031] 2020 2021
Future Ballot $500,000 $2,500,000

Total $500,000 $2,500,000

36 New Well Platforms - W0279 [ID: 1988] 2022 2022
Future Ballot $1,600,000

Total $1,600,000

37 Water Treatment Plant Upgrade - Phase 1 - W0236 [ID: 1487] 2019 2021
Future Ballot $5,000,000 $20,000,000 $10,000,000

Total $5,000,000 $20,000,000 $10,000,000

38 Waco Rd - Brown Station to Oakland - W0251 [ID: 1502] 2022 2023
Ent Rev $562,000 $730,000

Total $562,000 $730,000

39 Waco Rd - Route B to Rogers - W0252 [ID: 1503] 2022 2023
Ent Rev $445,000 $656,000

Total $445,000 $656,000
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Water Annual and 5 Year Capital Projects

Future
Funding Source FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 Cost D C

Ent Rev $3,600,000 $3,000,000 $2,590,000 $1,500,000 $2,397,000 $16,286,000

New Funding $3,600,000 $3,000,000 $2,590,000 $1,500,000 $2,397,000 $16,286,000

PYA - various $45,000

PYA Ballot $1,000,000

Prior Year Funding $1,000,000 $45,000 $0

Future Ballot $16,465,600 $26,879,300 $24,097,000 $8,400,000 $3,900,000

Future Ballot $16,465,600 $26,879,300 $24,097,000 $8,400,000 $3,900,000

Total $4,600,000 $19,510,600 $29,469,300 $25,597,000 $10,797,000 $20,186,000

D = Year being designed; C = Year construction will begin.
For projects planned beyond five years, please refer to the City's Capital Improvement Plan Document.
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Millions

Revenues, Expenses, and Changes in Net Position

Operating Revenues:
Fees and Service Charges
Total Operating Revenues

Operating Expenses:
Personnel Services

Supplies & Materials

Travel & Training
Intragovernmental Charges
Utilities, Services & Other Misc.
Depreciation

Total Operating Expenses

Operating Income (Loss)

Non-Operating Revenues:
Investment Revenue

Revenue From Other Gov't Units
Miscellaneous Revenue

Total Non-Operating Revenues

Non-Operating Expenses:
Bond Interest

Bank & Paying Agent Fees (Misc. Expense)

Other Miscellaneous Expenses
Loss on Disposal Assets
Amortization

Total Non-Operating Expenses

Total Non-Operating Revenues (Expenses)
Income (Loss) Before Contrib and Transfers

Transfers Out - P.I.L.O.T. to General Fund

Transfers Out - Other
Total Transfers Out

Transfers In
Capital Contribution

Total Net Transfers and Capital Contributions

Change in Net Position

Water Utility Fund

Actual Adj. Budget Estimated Adopted
FY 2016 FY 2017 FY 2017 FY 2018
$25,855,497 $25,341,691 $24,933,691 $26,318,239
$25,855,497 $25,341,691 $24,933,691 $26,318,239
$6,146,806 $6,093,019 $5,929,984 $6,084,013
$2,021,316 $2,062,388 $1,946,817 $2,090,942
$17,959 $67,006 $50,900 $67,006
$2,059,670 $2,342,777 $2,321,864 $2,448,141
$4,125,811 $4,910,675 $4,251,260 $5,044,049
$3,101,598 $3,063,432 $3,063,432 $3,063,432
$17,473,160 $18,539,297 $17,564,257 $18,797,583
$8,382,337 $6,802,394 $7,369,434 $7,520,656
$702,679 $673,760 $673,760 $580,000
$0 $0 $0 $0
$279,514 $188,000 $226,375 $218,000
$982,193 $861,760 $900,135 $798,000
$2,304,429 $2,374,000 $2,374,000 $2,262,000
$2,510 $2,500 $1,200 $2,500
$0 $0 $0 $0
$55,608 $0 $0 $0
$0 $0 $0 $0
$2,362,547 $2,376,500 $2,375,200 $2,264,500

($1,380,354)

($1,514,740)

($1,475,065)

($1,466,500)

$7,001,983

$5,287,654

$5,894,369

$6,054,156

($3,899,304)
($132,220)

($3,483,268)
($201,650)

($3,483,268)
($201,650)

($3,676,196)
($139,938)

($4,031,524)

$0
$2,299,716

($3,684,918)

$0
$0

($3,684,918)

$0
$0

($3,816,134)

$0
$0

($1,731,808)

($3,684,918)

($3,684,918)

($3,816,134)

$5,270,175 $1,602,736

$2,209.451 $2,238,022

Note: This statement does not include capital addition, capital project, or debt principal expenses.

Operating Revenues vs.
Operating Expenses
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Operating revenues are above operating
expenses because part of the rates charged
to customers are used to pay interest

expenses on outstanding debt and other $6 T
non-operating expenses as well as some $5 +
capital project costs (which are not reflected $4 4
on the revenues, expenses, and changes in w$3 +
net position statement). Ss2 .
There has been a positive net position for all =$1 7
years shown except FY 2008 and FY 2009. $0

With the exception of a large decrease in FY ($1) +
2013_, the net position has been fairly ($2) +
consistent. ($3) -
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Financial Sources and Uses
Water Utility Fund

Actual Adj. Budget Estimated Adopted

FY 2016 FY 2017 FY 2017 FY 2018
Financial Sources
Fees and Service Charges $25,855,497 $25,341,691 $24,933,691 $26,318,239
Investment Revenue $702,679 $673,760 $673,760 $580,000
Less: GASB 31 Interest Adjustment ($66,910) $0 $0 $0
Miscellaneous Revenue $279,514 $188,000 $226,375 $218,000
Total Financial Sources before Transfers $26,770,780 $26,203,451 $25,833,826 $27,116,239
Transfers In $0 $0 $0 $0
Total Financial Sources $26,770,780 $26,203.451 $25,833,826 $27,116,239
Financial Uses
Personnel Services $6,146,806 $6,093,019 $5,929,984 $6,084,013
Less: GASB 16 Vacation Liability Adj $68,656 $0 $0 $0
Less: GASB 68 Pension Adjustment ($559,312) $0 $0 $0
Supplies & Materials $2,021,316 $2,062,388 $1,946,817 $2,090,942
Travel & Training $17,959 $67,006 $50,900 $67,006
Intragovernmental Charges $2,059,670 $2,342,777 $2,321,864 $2,448,141
Utilities, Services & Other Misc. $4,125,811 $4,910,675 $4,251,260 $5,044,049
Interest Expense $2,304,429 $2,374,000 $2,374,000 $2,262,000
Bank & Paying Agent Fees (Misc. Expense) $2,510 $2,500 $1,200 $2,500
Transfers Out $4,031,524 $3,684,918 $3,684,918 $3,816,134
Principal Payments $2,883,369 $2,696,990 $2,696,990 $3,319,910
Capital Additions $972,017 $926,000 $892,900 $793,000
Enterprise Revenues used for Capital Projects $1,000,000 $3,000,000 $3,000,000 $3,600,000
Total Financial Uses $25,074.,755 $28.160,273 $27,150,833 $29,527.695
Financial Sources Over/(Under) Uses $1,696,025 ($1,956,822) ($1,317,007) ($2,411,456)

The Financial Sources and Uses Statement is a management tool which provides a more complete look at the cash and other resources for the
operation compared to the expenses and other uses of the operation. This allows management to examine the projected ending cash reserves for
the operation compared to a cash reserve target which provides useful information about the financial health of the fund.

This statement takes information from the Revenues, Expenses, and Changes in Net Position statement and subtracts out non-cash items
(depreciation, loss on disposal of fixed assets, and GASB adjustments for interest revenue, pensions, and vacation liabilities). This statement also
includes capital item purchases (such as fleet replacements), principal payments, and enterprise revenue that will be used to pay for capital project
costs which are reflected on the balance sheet.

A cash reserve target is calculated in accordance with the cash reserve policy. In the event of a disaster, these funds would be used to keep the
operation going for approximately three months plus fund the next year's infrastructure costs. The cash reserve target amount is different for each
operation and depends on their operational and capital project needs .

The ending unassigned cash reserves are compared to the cash reserve target. When the reserves are below the cash reserve target it will be
necessary for management to adjust fees or reduce expenses in order to get the reserves at or above the cash reserve target. With this type of fund,
it is a normal practice to utilize smaller rate increases over time in order to build up reserves and then use those reserve balances to fund capital
project costs.
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Financial Sources and Uses
Water Utility Fund

Unassigned Cash Reserves for Operations
Beginning Unassigned Cash Reserve
Financial Sources Over/(Under) Uses

Cash and Cash Equivalent

Less: Cash Restricted for Capital Projects *
Less: GASB 31 Pooled Cash Adj

Actual Adj. Budget Estimated Adopted
FY 2016 FY 2017 FY 2017 FY 2018
$7,269,655 $7,269,655 $5,952,648
($1,956,822) ($1,317,007) ($2,411,456)
$14,068,936
($9,142,505)
$1,024,703

Add: Inventory $1,318,521
Unassigned Cash Reserve $7.269,655 $5.312.833 $5.952.648 $3.541.192

Cash Reserve Target:

Total Financial Uses $25,074,755 $28,160,273 $27,150,833 $29,527,695
Less: Ent Rev used for current year CIP ($1,000,000) ($3,000,000) ($3,000,000) ($3,600,000)
Total Financial Uses for Operations $24,074,755 $25,160,273 $24,150,833 $25,927,695
x 20% X 20% x 20% X 20%
Cash Reserve Target for Operations $4,814,951 $5,032,055 $4,830,167 $5,185,539
Next Year's Capital Project Ent Rev $3,000,000 $3,600,000 $3,600,000 $3,000,000
Cash Reserve Target $7,814,951 $8,632,055 $8,430,167 $8,185,539
Above/(Below) Cash Reserve Target ($545,296) ($3,319,222) ($2,477,519) ($4,644,347)

* Cash restricted for capital projects is not shown in the CAFR as a separate line and is included in Current Assets. This amount must be
subtracted in order to calculate the current assets related to operations only.

Financial Sources vs. Financial Uses Ending Unassigned Cash Reserves
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In the years where uses are above sources, there are significant capital project expenses. The City must appropriate all of the cost of a capital
project before a construction contract can be awarded, even though construction can take more than one year to complete. The City utilizes
smaller utility rate increases over time to build up balances and then uses those balances to fund some of their capital projects.

Unassigned cash reserve fell below the cash reserve target starting in FY 2016 is projected to remain below the cash reserve target in FY 2017 and
FY 2018. This is due to an increase in capital projects and operating expenses. For the next five years, the cash reserves will continue to fall below
the target due to capital project funding needed. A ballot is planned in FY 2018 to provide funding for these capital project needs. Refer to the five
year forecast earlier in this section for more information.
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Water Fees/Charges/Fines

FY 2017 FY 2018
Chapter/ Date Last Effective
Section Changed Fee Fee Date
System Equity Charge
Size of water meter: 27-52(c)(1)
5/8" and 3/4" 09-15-14 $576 $576
1" 09-15-14 $576 $576
11/2" 09-15-14 $1,296 $1,296
2" 09-15-14 $2,303 $2,303
3" 09-15-14 $5,182 $5,182
4" 09-15-14 $9,213 $9,213
6" 09-15-14 | $20,729 $20,729
Tap Fee
This fee shall be in addition to the system equity charge and 27-52(c)(2)
meter fee and shall be assessed for each tap made by the
department on public water mains. The tap fee will be waived
when the only purpose of the tap is for installing a sprinkler
system in a structure built before the requirement of fire
sprinklers.
Meter size:
1" 09-15-14 $750 $1,000 | 10-01-17
1 1/2"- 2" or 1" commercial 09-15-14 $250 $335 10-01-17
4" and larger 09-15-14 $575 $575
Meter box and appurtenances fee
On properties served by public mains 27-52(c)(3)
Meter size:
5/8" 09-15-14 $450 $450
1" 09-15-14 $450 $450
Meter fee
In addition to the system equity charge, each customer who 27-52(c)(4)
requests service to previously unserved properties, or to
properties where a meter of greater size than the previous
meter is required.
Meter size:
5/8" 09-15-14 $250 $250
3/4" 09-15-14 $270 $270
1" 09-15-14 $300 $300
Water rates inside city limits - residential/commercial
multiple-family facilities
Water furnished to residential customers, commercial multiple
family facilities customers, and multiple commercial facilities
served with one meter within city limits
27-122(a)
- All water, beginning with first one hundred (100) cubic feet (1
ccf) cubic feet (1 ccf)
27-122(a)(1) | 09-16-13 $2.79 $2.79
- Summer water usage 27-122(a)(1) | 09-16-13 $3.91 $3.91
Minimum charge per month 27-122(a)(2)
- Meter size:
5/8 and 3/4" 10-01-16 $8.85 $9.75 10-01-17
1" 10-01-16 $10.52 $14.04 | 10-01-17
11/2" 10-01-16 $17.09 $28.25 | 10-01-17
2" 10-01-16 $18.51 $42.00 | 10-01-17
3" 10-01-16 $34.01 $147.00 | 10-01-17
4" 10-01-16 $50.42 $325.00 | 10-01-17
6" 10-01-16 $96.95 $700.00 | 10-01-17
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Water Fees/Charges/Fines

FY 2017 FY 2018
Chapter/ Date Last Effective
Section Changed Fee Fee Date
Water rates inside city limits -
residential/commercial multiple-family
facilities (continued)
Fire flow charge per month: 27-122(a)(3)
- Meter size:
5/8 and 3/4" 09-16-13 $1.55 $1.55
1" 09-16-13 $1.64 $1.64
11/2" 09-16-13 $2.38 $2.38
2" 09-16-13 $2.56 $2.56
3" 09-16-13 $6.15 $6.15
4" 09-16-13 $9.51 $9.51
6" 09-16-13 $19.03 $19.03
Backflow prevention charge per month: 27-122(a)(4)
- For each backflow device at a customer location 09-15-14 $2.00 $2.00
Commercial
Water furnished to commercial customers within the city 27-122.1(a)
limits who use 50,000 cubic fee (500 ccf) or less per
month
- All water, beginning with first one hundred 27-122.1(a)(1) | 10-01-16 $2.63 $2.63
(100) cubic feet (1 ccf)
- Summer water usage 09-16-13 $3.91 $3.91
Minimum charge per month 27-122.1(a)(2)
- Meter size:
5/8 and 3/4" 10-01-16 $8.85 $9.75 10-01-17
1" 10-01-16 $10.52 $14.04 10-01-17
11/2" 10-01-16 $17.09 $28.25 10-01-17
2" 10-01-16 $18.51 $42.00 10-01-17
3" 10-01-16 $34.01 $147.00 10-01-17
4" 10-01-16 $50.42 $325.00 10-01-17
6" 10-01-16 $96.95 $700.00 10-01-17
Fire flow charge per month: 27-122.1(a)(3)
- Meter size:
5/8 and 3/4" 09-16-13 $1.55 $1.55
1" 09-16-13 $1.64 $1.64
11/2" 09-16-13 $2.38 $2.38
2" 09-16-13 $2.56 $2.56
3" 09-16-13 $6.15 $6.15
4" 09-16-13 $9.51 $9.51
6" 09-16-13 $19.03 $19.03
Backflow prevention charge per month: 27-122.1(a)(4)
- For each backflow device at a customer location 09-15-14 $2.00 $2.00
Large Commercial
Water furnished to commercial customers within the city 27-122.2(a)(1)
limits who use 50,000 cubic fee (500 ccf) or more per
month during non-summer months
- All water, beginning with first one hundred (100) cubic
feet (1 ccf) 10-01-16 $2.45 $2.45
- Summer water usage 09-16-13 $3.91 $3.91
Minimum charge per month 27-122.2(a)(2)
- Meter size:
1" 10-01-16 $10.52 $14.04 10-01-17
11/2" 10-01-16 $17.09 $28.25 10-01-17
2" 10-01-16 $18.51 $42.00 10-01-17
3" 10-01-16 $34.01 $147.00 10-01-17
4" 10-01-16 $50.42 $325.00 10-01-17
6" 10-01-16 $96.95 $700.00 10-01-17
8" 27-122.2(c) $1,200.00 [ 10-01-17
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Water Fees/Charges/Fines

FY 2017 FY 2018
Chapter/ Date Last Effective
Section Changed Fee Fee Date
Large Commercial (continued)
Fire flow charge per month: 27-122.2(a)(3)
- Meter size:
1" 09-16-13 $1.64 $1.64
11/2" 09-16-13 $2.38 $2.38
2" 09-16-13 $2.56 $2.56
3" 09-16-13 $6.15 $6.15
4" 09-16-13 $9.51 $9.51
6" 09-16-13 $19.03 $19.03
Backflow prevention charge per month: 27-122.2(a)(4)
- For each backflow device at a customer location 09-15-14 $2.00 $2.00
Water temporarily supplied by adjoining
water district
Water furnished to residential or commercial 27-122.3(b)(2)
customers
Minimum charge per month:
- Meter size:
5/8 and 3/4" 10-01-16 $8.85 $9.75 10-01-17
1" 10-01-16 $10.52 $14.04 10-01-17
11/2" 10-01-16 $17.09 $28.25 10-01-17
2" 10-01-16 $18.51 $39.05 10-01-17
3" 10-01-16 $34.01 $71.34 10-01-17
4" 10-01-16 $50.42 $136.81 10-01-17
6" 10-01-16 $96.95 $332.33 10-01-17
Water rates outside city limits -
residential/commercial multiple-family
facilities
Water furnished to residential customers,
commercial multiple family facilities customers,
and multiple commercial facilities served with one
meter within city limits
- All water, except applicable summer water 27-123(a)(1) 05-01-16 ($2.79 x ($2.79 x
usage 1.33) x CCF | 1.33) x CCF
- Summer water usage 05-01-16 ($3.91 x ($3.91 x
1.33) x CCF | 1.33) x CCF
Minimum charge per month based on meter 27-123(a)(2) 10-01-16 Inside City Inside City 10-01-17
size Mtr Charge  [Mtr Charge
x 1.33 x 1.33
Fire flow charge per month: 27-123(a)(3) 05-01-16 |($1.55 x 1.33)[($1.55 x 1.33)
x CCF x CCF
Backflow prevention charge per month: 27-123(a)(4) 05-01-16 |($2.00 x 1.33)]($2.00 x 1.33)
- For each backflow device at a customer location x CCF x CCF
Commercial
Water furnished to commercial customers outside
the city limits who use 50,000 cubic fee (500 ccf)
or less per month 27-123.1(a)(1)
- All water, except applicable summer water ($2.63 x ($2.63 x
usage 10-01-16 [1.33)x CCF |1.33) x CCF
Inside City Inside City
Minimum charge per month based on meter 27-123.1(a)(2) 10-01-16 | MtrCharge | MtrCharge | 10-01-17
size x 1.33 x 1.33
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Water Fees/Charges/Fines

FY 2017 FY 2018
Chapter/ Date Last Effective
Section Changed Fee Fee Date
Fire flow charge per month: 27-123.1(a)(3) | 05-01-16 |, g)fso’éF ($1 'f%’(‘:;'%)
Backflow prevention charge
per mth: per device 27-123.1(a)(4) | 05-01-16 |, éiz)goo’éF ($2'20C’(‘:1F'33)
Large Commercial
Water furnished to commercial customers outside the
city limits who use 50,000 cubic fee (500 ccf) or more
per month during non-summer months ($2.45x  |($2.45 x 1.33)
1.33) x CCF CCF
- All water, except applicable summer water 27-123.2(a)(1) | 10-01-16 )X X
usage
- Summer water usage 05-01-16 1%:;’31(3)((} ($3'31C)él1=.33)
Inside City Inside City 10-01-17
Minimum charge per month based on meter 27-123.2(a)(2) | 10-01-16 | Mtr Charge [ Mtr Charge
size x 1.33 x 1.33
Fire flow charge per month: 27-123.2(a)(3) | 05-01-16 1%1)2?((} (1 'S%XC::'B?’)
Backflow prevention charge
per mth: per device 27-123.2(a)(4) | 05-01-16 1%2)3%8: ($2'3%)é|1:'33)
Columbia Regional Airport
- All water, except applicable summer water 27-123.3(a)(1) | 02-15-10 $4.114 $4.114
usage
Minimum charge per month based on meter 27-123.3(a)(2) | 10-01-16 MZti?eCI::aI\trée Mt]ti?ecgtrée 10-01-17
size
Backflow prevention charge
per mth: per device 27-123.3(a)(3) | 02-15-10 $2.00 $2.00
Water rates, within former boundaries of
dissolved Public Water Supply Districts No. 1
and No. 2 outside city limits - Residential/
commercial multiple-family facilities
Water furnished to residential customers, commercial
multiple-family facilities customers, and multiple
commercial facilities served with one meter, outside
city limits within the former boundaries of dissolved
Public Water Supply Districts No. 1 and No. 2
- All water, except applicable summer water 27-124(a)(1) 05-01-16 1 1(272)'19(;(CF 1 1(272j7><9(;(CF
usage ' ’
- Summer water usage ($3.91 x ($3.91 x
05-01-16 |4 157) x cCF| 1.157) x CCF
Inside City Inside City 10-01-17
Minimum charge per month based on meter 27-124(a)(2) | 10-01-16 | MtrCharge | Mtr Charge
size x 1.157 x 1.157
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Water Fees/Charges/Fines

FY 2017 FY 2018
. Date Last Effective
Chapter/ Section Changed Fee Fee Date
Fire flow charge per month: 27-124(a)(3) 05-01-16 |, 1(§71j?<4gCF ; gji%w
Backflow prevention charge
per mth: per device 27-124(a)(4) 05-01-16 1.1(272j?<0C§(CF 1_1(53%’(:(0&:,:
Commercial
Water furnished to commercial customers 27-124 1
outside the city limits within the former
boundaries of dissolved Public Water Supply
Districts No.1 and No. 2 who use 50,000 cubic
feet (500 ccf) or less per month average during
nonsummer months
- All water, except applicable summer water 27-124.1(a)(1) 10-01-16 |, fﬁ%‘?&‘CF : g%ffgﬁ
usage ' '
- Summer water usage 05-01-16 1.1(23)'?(1&:': 1.1(€;$$)-?<1(§CF
Inside City [Inside City Mtr| 10-01-17
Minimum charge per month based on meter 27-124.1(a)(2) 10-01-16 Mtr Charge Charge
size x 1.157 x 1.157
Fire flow charge per month: 27-124.1(a)(3) 5/1/1916 ($1.55 x ($1.55 x
1.157) x CCF | 1.157) x CCF
Backflow prevention charge ($2.00 x ($2.00 x
per mth: per device 27-124.1(a)(4) 05-01-16 1_157)'  CCF 1_157)' x CCF
Large Commercial
Water furnished to commercial customers 27-124.2
outside the city limits within the former
boundaries of dissolved Public Water Supply
District No. 1, who use more than 50,000 cubic
feet per month average during nonsummer
months
- All water, except applicable summer water 27-124.2(a)(1) 10-01-16 |, g%":fcxw : 1(5?72)";55‘@
usage ' '
s t ($3.91x ($3.91 x
- summer water usage 1.157) x CCF | 1.157) x CCF
Inside City [Inside City Mtr| 10-01-17
Minimum charge per month based on meter 27-124.2(a)(2) 10-01-16 Mtr Charge Charge
size x 1.157 x 1.157
Fire flow charge per month: 27-124.2(a)(3) 05-01-16 1.1(271j?<4(;(CF 1.1(2;)'?(4(;(CF
Backflow prevention charge
per mth: per device 27-124.2(a)(4) 05-01-16 1.1@%&%@ 1.1(572)'?(05‘@
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Electric
Utility Fund
(Enterprise Fund)

. 605
Bk City of Columbia, Missouri www.CoMo.gov



Electric Utility- Summary

FY 2018 Total Expenditures By Category Funding Sources
$200 1 HDedicated Sources
Other Personnel $180 + LGeneral Sources
Utilities, ¢ -120-96% Services s160 |
Intragov.  Services & 5 40, 10.08%
Charges Misc. $140
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.g $100 |
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Training Power $60
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Materials $0
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Appropriations (Where the Money Goes)
Actual Adj. Budget Estimated Adopted $ Change % Change
FY 2016 FY 2017 FY 2017 FY 2018 18/17B 18/17B
Personnel Services $15,944,123 $14,471,052 $14,051,556 $14,571,147 $100,095 0.7%
Power Supply $69,188,822 $74,158,000 $72,500,000 $74,888,000 $730,000 1.0%
Supplies & Materials $2,729,841 $3,088,319 $2,660,410 $2,819,476 ($268,843) (8.7%)
Travel & Training $327,934 $336,361 $316,237 $448,361 $112,000 33.3%
Intragov. Charges $4,304,040 $5,477,723 $5,477,723 $5,976,294 $498,571 9.1%
Utilities, Services & Misc. $8,166,546 $17,044,700 $15,002,808 $11,234,319 ($5,810,381)  (34.1%)
Capital $10,050,347 $2,574,000 $2,518,100 $4,340,425 $1,766,425 68.6%
Other $31,244,779 $32,620,152 $32,620,152 $30,309,745 ($2,310,407) (7.1%)
Total $141,956,432 $149,770,307 $145,146,986 $144,587,767 ($5,182,540) (3.5%)
Operating Expenses $97,994,239 $108,776,155 $104,208,734 $106,837,597 ($1,938,558) (1.8%)
Non-Operating Expenses $25,376,273 $27,144,946 $27,144,946 $25,023,745 ($2,121,201)  (7.8%)
Debt Service $5,843,341 $5,475,206 $5,475,206 $5,286,000 ($189,206) (3.5%)
Capital Additions $1,290,654 $1,324,000 $1,268,100 $1,590,425 $266,425 20.1%
Capital Projects $11,451,925 $7,050,000 $7,050,000 $5,850,000 ($1,200,000) (17.0%)
Total Expenses $141,956,432 $149,770,307 $145,146,986 $144,587,767 ($5,182,540) (3.5%)
Funding Sources (Where the Money Comes From)
Grants and Capital Contrib $750 $0 $0 $0 $0
Interest $1,625,866 $1,364,884 $1,464,884 $1,364,884 $0 0.0%
Fees and Service Charges $129,351,186 $133,949,779 $134,258,279 $134,647,651 $697,872 0.5%
Other Local Revenues $1,563,899 $1,148,620 $3,281,120 $1,283,020 $134,400 11.7%
Transfers $0 $2,136,569 $2,136,569 $0 ($2,136,569) (100.0%)
Use of Prior Year Sources $9,414,731 $11,170,455 $4,006,134 $7,292,212 ($3,878,243) (34.7%)
Less: Current Year Surplus $0 $0 $0 $0 $0
Dedicated Sources $141,956,432 $149,770,307 $145,146,986 $144,587,767 ($5,182,540) (3.5%)
General Sources $0 $0 $0 $0 $0
Total Funding Sources $141,956,432 $149,770,307 $145,146,986 $144,587,767 ($5,182,540) (3.5%)
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Electric Utility - Summary

Description

The Electric Utility provides the citizens of Columbia with a safe,
reliable and cost effective electric supply. This requires the
Department to operate and maintain the electric generating and
distribution system to serve over 49,700 customers.

The sale of electricity is a major revenue source for this
fund. The growth rate in new customers is about 1.5% per
year. In addition to retail sales to customers, the Electric Utility
receives revenues as a transmission owning member of the
Midcontinent Independent System Operator (MISO) and by
providing dark fiber services to customer groups defined by the
State of Missouri.

Fund 551x

Highlights/Significant Changes

®* The FY 2018 budget for purchased power (contracts and
energy market purchases) has been reduced by $0.5 million
(0.73%) from the original FY 2017 budget amount; however,
the budget for transmission expense increased by $0.7
million so the total power supply budget is up slightly

(0.32%).

Strategic Priority - Operational Excellence

* Add (1) Engineering Specialist to the Electric Engineering
division. The addition of this position is necessary to
address planned capital projects involving upgrades of
existing infrastructure such as circuit breakers, substation
class transformers, and distribution system automation.

Authorized Personnel

Actual Adj. Budget Estimated Adopted Position
FY 2016 FY 2017 FY 2017 FY 2018 Changes
Administration and General 43.17 34.90 34.40 37.13 2.73
Production 57.00 42.50 42.50 42.50
Transmission and Distribution 88.50 105.95 105.95 106.85 0.90
Total Personnel 188.67 183.35 182.85 186.48 3.63
Permanent Full-Time 187.92 182.60 182.10 185.73 3.63
Permanent Part-Time 0.75 0.75 0.75 0.75
Total Permanent 188.67 183.35 182.85 186.48 3.63

Rate Increase Information

Electric Residential
Rate Increase History
10% - 1 Operational Increases
0% u \/oter Approved
-
8%
& 7% -
o 0, -
E 6% 2
e 5% 18 2
S 4% ® g
x© X 2
3% - g 8 ~
2% < <
X ° * X
%] s & g
0% —_— - N
'8 09 10 11 "12 13 14 15 16 17 '18
Act Act Act Act Act Act Act Act Act EB AB

Electric Residential Average Monthly
Customer Impact of Rate Increases

S $8.00 -

Q.

£ $7.00 -

1

G $6.00 -

£

2 $5.00 -

S

O $4.00 1 «

> a

£ $3.00- & ©

€ s 3

S $2.00 - © 3 Bx

= & ~ s;

g $1.00 - @ §

S s000 4t o

Z 08 '09 "0 11 12 13 14 '15 16 17 '18
Act Act Act Act Act Act Act Act Act EB AB

* 3% voter approved rate increase effective 6/1/15
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Electric Fund - Summary Fund 551x
Forecasted Sources and Uses (For Information Purposes Only)

Adopted Projected Projected Projected Projected
FY 2018 FY 2019 FY 2020 FY 2021 FY 2022

Financial Sources
Grants $0 $0 $0 $0 $0
Interest (w/o FY GASB 31 Adjustment) $1,364,884 $1,364,884 $1,364,884 $1,364,884 $1,364,884
Fees and Service Charges $134,647,651 $137,888,110 $141,248,142 $144,692,511 $146,809,598
Other Local Revenues $1,283,020 $1,125,120 $1,125,120 $1,125,120 $1,125,120
Total Financial Sources Before Transfers $137,295,555 $140,378,114 $143,738,146 $147,182,515 $149,299,602
Transfers In $0 $0 $0 $0 $0
Total Financial Sources 137,295,555 140,378.114 143,738.146 147,182,515 149,299.602
Financial Uses
Operating Expenses $118,747,675 $122,667,714 $124,965,108 $127,417,535 $129,924,437
Less: Depreciation ($11,910,078)  ($12,148,280) ($12,391,245) ($12,639,070) ($12,891,851)
Transfers Out $13,061,667 $13,294,472 $13,703,202 $14,126,512 $14,466,023
Interest Exp. and Non-Oper. Cash Pmts $5,286,000 $6,463,789 $6,153,247 $5,855,340 $5,563,731
Bank and Paying Agent Fees $0 $9,000 $9,000 $9,000 $9,000
Principal Payments $6,030,090 $6,720,336 $7,037,246 $7,322,896 $7,619,723
Capital Additions $1,590,425 $227,000 $347,500 $361,325 $370,000
Enterprise Rev. used for Capital Projects $5,850,000 $5,350,000 $5,000,000 $5,800,000 $7,050,000
Enterprise Rev. Transferred to Bond Reserve $0 $2,900,000 $0 $0 $0
Total Financial Uses 138,655,779 145,484,031 144.824.058 148,253,538 152,111.063
Financial Sources Over/(Under) Uses ($1,360,224) ($5,105,917) ($1,085,912) ($1,071,023) ($2,811,461)
Beginning Unassigned Cash Reserve $31,758,076 $30,397,852 $25,291,935 $24,206,023 $23,135,000
Financial Sources Over/(Under) Uses ($1,360,224)  ($5,105,917)  ($1,085,912)  ($1,071,023) ($2,811,461)
Ending Unassigned Cash Reserve $30,397,852 $25,291,935 $24,206,023 $23,135,000 $20,323,539
Total Expenditures Uses $138,655,779 $145,484,031 $144,824,058 $148,253,538 $152,111,063
Less: Ent Rev used for current year CIP ($5,850,000)  ($5,350,000)  ($5,000,000)  ($5,800,000)  ($7,050,000)
Operational Expenses $132,805,779 $140,134,031 $139,824,058 $142,453,538 $145,061,063
20% Guideline for Operational Expenses $26,561,156 $28,026,806 $27,964,812  $28,490,708 $29,012,213
Add: Ent Rev for next year CIP $5,350,000 $5,000,000 $5,800,000 $7,050,000 $7,300,000
Cash Reserve Target 31,911,156 33.026.806 33,764,812 35,540,708 36,312,213
Above/(Below) Cash Reserve Target ($1,513,304)  ($7,734,871)  ($9,558,789) ($12,405,708) ($15,988,674)
Assumptions:

Operating Rate increase 1.00% 2.00% 1.00%

Voter Approved Rate increase 2.00% 1.00%

Cash is decreasing over the five year period due to refunding/refinancing of previous electric bond issues. For life of bond issues there will be a
savings from reduced interest; however, FY 2018 is the first year of a period of what was called a "negative budgetary savings" meaning debt service
will be higher than previously. Also, the second sale of the current bond authority will occur and the "reserve requirement" will come from enterprise
funds ($3 million).

In years where uses are above sources, there

are significant capital project expenses. The

City must appropriate all of the cost of a capital

project before a construction contract can be

FORECASTED awarded, even though construction can take FORECASTED
Financial Sources vs. Financial more than one year to complete. The City Ending Unassigned Cash
Uses utilizes smaller utility rate increases over time Reserves
$200 to build up balances and then uses those

. . . 60 —+ 4 i
balances to fund some of their capital projects. s Unassigned Cash Reserves

$150 + e Cash Reserve Target
N’_’ For the years shown, unassigned cash reserve

$100 is projected to be below the cash reserve target
for FY 2018 - FY 2022. Previous bond issues

Financial Sources have been refinanced. While this will result in
$50 ¢ e Financial Uses interest savings over the life of the bond issues, $20 +
there will be several years when debt service

ions
Millions
R
ey
o

$0 4+ costs will be higher amounts. There will also be
M2 13 "4 "5 "6 17 "8 19 '20 "21 "22 | a second sale of the current bond authority and $0 —
Act Act Act Act Act EB AB ProjProjProjProj | the $3 million reserve requirement will come 2 3 *14 15 "6 M7 "18 19 20 ‘21 ‘22

from enterprise funds Act Act Act Act Act EB AB ProjProjProjProj
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Electric Utility - Summary

Admin & General
Personnel Services

Power Supply

Supplies and Materials
Travel and Training
Intragovernmental Charges
Utilities, Services, & Misc.
Capital

Other

Total

Production

Personnel Services

Power Supply

Supplies and Materials
Travel and Training
Intragovernmental Charges
Utilities, Services, & Misc.
Capital

Other

Total

Budget Detail By Division

Transmission and Distribution

Personnel Services

Power Supply

Supplies and Materials
Travel and Training
Intragovernmental Charges
Utilities, Services, & Misc.
Capital

Other

Total

Capital Projects
Personnel Services

Power Supply

Supplies and Materials
Travel and Training
Intragovernmental Charges
Utilities, Services, & Misc.
Capital

Other

Total

Department Totals
Personnel Services

Power Supply

Supplies and Materials
Travel and Training
Intragovernmental Charges
Utilities, Services, & Misc.
Capital

Other

Total

-m- City of Columbia, Missouri

Actual Adj. Budget Estimated Adopted $ Change % Change
FY 2016 FY 2017 FY 2017 FY 2018 18/17B 18/17B
$3,108,937 $3,040,512 $2,996,425 $3,293,028 $252,516 8.3%
$0 $0 $0 $0 $0
$157,045 $216,601 $197,700 $217,126 $525 0.2%
$90,759 $110,929 $97,929 $115,929 $5,000 4.5%
$3,943,401 $5,444,827 $5,444,827 $5,599,141 $154,314 2.8%
$1,437,054 $3,817,422 $2,672,138 $3,819,869 $2,447 0.1%
$85,223 $44,500 $44,500 $0 ($44,500) (100.0%)
$31,182,628 $32,583,166 $32,583,166 $30,272,759 ($2,310,407) (7.1%)
$40,005,047 $45,257,957 $44,036,685 $43,317,852  ($1,940,105) (4.3%)
$4,017,198 $3,073,058 $2,692,904 $2,811,002 ($262,056) (8.5%)
$69,188,822 $74,158,000 $72,500,000 $74,888,000 $730,000 1.0%
$861,528 $972,240 $820,110 $980,240 $8,000 0.8%
$124,334 $48,748 $43,308 $123,748 $75,000 153.9%
$113,989 $578 $578 $578 $0
$2,270,811 $4,866,568 $4,526,570 $2,079,885 ($2,786,683) (57.3%)
$344,069 $188,000 $188,000 $355,000 $167,000 88.8%
$36,986 $0 $0 $0 $0
$76,957,737 $83,307,192 $80,771,470 $81,238,453  ($2,068,739) (2.5%)
$7,620,423 $7,157,482 $7,162,227 $7,267,117 $109,635 1.5%
$0 $0 $0 $0 $0
$1,711,268 $1,899,478 $1,642,600 $1,622,110 ($277,368) (14.6%)
$112,841 $176,684 $175,000 $208,684 $32,000 18.1%
$246,650 $32,318 $32,318 $376,575 $344,257  1065.2%
$2,989,179 $3,760,710 $3,204,100 $3,434,565 ($326,145) (8.7%)
$861,362 $1,091,500 $1,035,600 $1,235,425 $143,925 13.2%
$0 $36,986 $36,986 $36,986 $0
$13,541,723 $14,155,158 $13,288,831 $14,181,462 $26,304 0.2%
$1,197,565 $1,200,000 $1,200,000 $1,200,000 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$0 $0 $0 $0 $0
$1,469,502 $4,600,000 $4,600,000 $1,900,000 ($2,700,000) (58.7%)
$8,759,693 $1,250,000 $1,250,000 $2,750,000 $1,500,000 120.0%
$25,165 $0 $0 $0 $0
$11,451,925 $7,050,000 $7,050,000 $5,850,000 ($1,200,000) (17.0%)
$15,944,123 $14,471,052 $14,051,556 $14,571,147 $100,095 0.7%
$69,188,822 $74,158,000 $72,500,000 $74,888,000 $730,000 1.0%
$2,729,841 $3,088,319 $2,660,410 $2,819,476 ($268,843) (8.7%)
$327,934 $336,361 $316,237 $448,361 $112,000 33.3%
$4,304,040 $5,477,723 $5,477,723 $5,976,294 $498,571 9.1%
$8,166,546 $17,044,700 $15,002,808 $11,234,319 ($5,810,381)  (34.1%)
$10,050,347 $2,574,000 $2,518,100 $4,340,425 $1,766,425 68.6%
$31,244,779 $32,620,152 $32,620,152 $30,309,745 ($2,310,407) (7.1%)
$141,956,432 $149,770,307 $145,146,986 $144,587,767 ($5,182,540) (3.5%)
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Electric Utility - Summary

Authorized Personnel By Division

5510-7400 to 5510-7600

Actual Adj. Budget Estimated Adopted Position
Administration and General FY 2016 FY 2017 FY 2017 FY 2018 Changes
9905 - Deputy City Manager * 0.17 0.18 0.18 0.23 0.05
5109 - Engineering Supervisor 2.00 2.00 2.00 2.00
5108 - Engineering Manager 0.80 0.80 0.80 0.80
5098/5113 - Engineering Specialist/Engineer # 7.75 7.75 7.75 8.75 1.00
5006 - Water Inspn Foreman - WL * 0.00 0.00 0.00 0.50 0.50
5003 - Engineering Technician * 4.00 1.00 2.00 2.00
5000 - Associate Engineering Technician * 1.40 2.00 0.50 0.50
4998 - Project Compliance Inspector * 1.00 0.00 0.00 1.50 1.50
4803 - Graphic Artist * 1.00 0.40 0.40 0.40
4800 - Comm. & Mrkting Supv. * 0.80 0.00 0.00 0.00
4799 - Comm & Mrkting Manager * 0.00 0.32 0.32 0.00 (0.32)
4521 - Energy Technician # 3.00 3.00 3.00 3.00
4518 - Energy Services Supt. 0.80 0.00 0.00 0.00
4514 - Utility Services Manager 0.80 0.80 0.80 0.80
4513 - Energy Services Supervisor 2.00 2.00 2.00 2.00
4510 - Energy Management Specialist 5.80 5.80 5.80 5.80
4509 - Energy Educator * 1.00 0.00 0.00 0.00
4502 - Senior Rate Analyst * + 1.60 0.80 0.80 0.80
4501 - Rate Analyst 1.80 1.80 1.80 1.80
4500 - Energy Market Analyst *+ 0.00 1.00 1.00 1.00
2990 - Director, Columbia Utilities 0.45 0.45 0.45 0.45
2980 - Asst. Director, Columbia Utilities 1.20 1.20 1.20 1.20
2408 - Construction Project Supervisor 0.60 0.60 0.60 0.60
2185 - GIS Supervisor * 0.80 0.00 0.00 0.00
2180 - GIS Specialist * 0.60 0.00 0.00 0.00
2175 - GIS Analyst * 0.80 0.00 0.00 0.00
1007 - Administrative Supervisor 0.60 0.60 0.60 0.60
1006 - Senior Admin. Support Assistant 1.80 1.80 1.80 1.80
1005 - Administrative Support Assistant 0.60 0.60 0.60 0.60
Total Personnel 43.17 34.90 34.40 37.13 2.73
Permanent Full-Time 42.42 34.15 33.65 36.38 2.73
Permanent Part-Time 0.75 0.75 0.75 0.75
Total Permanent 43.17 34.90 34.40 37.13 2.73
* Reallocations (7.47) (7.97) 1.73
A Positions Deleted (0.80) (0.80) 0.00
# Positions Added 0.00 0.00 1.00

+ Reassignments:

.60 FTE Senior Rate Analyst was reassigned to Energy Market Analyst and .40 FTE Senior Rate Analyst in Water was

reassigned to Energy Market Analyst in Electric.
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Electric Utility - Summary 5510-7400 to 5510-7600

Authorized Personnel By Division

Actual Adj. Budget Estimated Adopted Position
Production FY 2016 FY 2017 FY 2017 FY 2018 Changes _
7695 - Columbia Energy Center Supvsr 1.00 1.00 1.00 1.00
7694 - Bio Gas Plant Supervisor 1.00 1.00 1.00 1.00
7693 - Bio Gas Plant Technician 1.00 1.00 1.00 1.00
7692 - Columbia Energy Center Tech. 1.00 1.00 1.00 1.00
6106 - Stores Clerk - WL ++ 0.00 1.00 1.00 1.00
6104 - Storeroom Assistant-773 ** 1.00 0.00 0.00 0.00
6100 - Stores Clerk-773 ++ 1.00 0.00 0.00 0.00
5040 - Lab Technician - 773 2.00 2.00 2.00 2.00
2888 - NERC Compliance Officer-773 ** 1.00 0.00 0.00 0.00
2889 - Asst NERC Compliance Offcr - 773 ** 1.00 0.00 0.00 0.00
2695 - Lead Power Plant Operator-773 5.00 5.00 5.00 5.00
2694 - Power Plant Operator-773 10.00 10.00 10.00 10.00
2637 - Power Plant Tech Supv. 1.00 1.00 1.00 1.00
2636 - Power Production Supt. 1.00 1.00 1.00 1.00
2635 - Asst. Power Production Supt. ** 3.00 2.00 2.00 2.00
2631 - Associate Power Plant Oper-773 4.00 4.00 4.00 4.00
2630/2640 - App. BAO/NERC BAO+-773 ** 10.00 0.00 0.00 0.00
2426 - Utility Maintenance Supv. 2.00 2.00 2.00 2.00
2422 - Associate Utility Maint. Mech - W&L ++ 0.00 4.00 4.00 4.00
2421 - Sr Utility Maint Mechanic - W&L ++ 0.00 2.00 2.00 2.00
2420 - Sr Utility Maint. Mechanic-773 ++ 2.00 0.00 0.00 0.00
2419 - Associate Utility Maint. Mech-773 ++ 4.00 0.00 0.00 0.00
2324 - Instrument Technician-773 2.00 2.00 2.00 2.00
2303 - Equipment Operator 111-773 1.00 1.00 1.00 1.00
2300 - Equipment Operator 11-773 1.00 1.00 1.00 1.00
1400 - Administrative Technician ** 1.00 0.50 0.50 0.50
Total Personnel 57.00 42.50 42.50 42.50
Permanent Full-Time 57.00 42.50 42.50 42.50
Permanent Part-Time 0.00 0.00 0.00 0.00
Total Permanent 57.00 42.50 42.50 42.50
** Reallocations (14.50) (14.50) 0.00
Positions Deleted 0.00 0.00 0.00
Positions Added 0.00 0.00 0.00

++ Reassignments:

6100 Stores Clerk 773 reassigned to 6106 Stores Clerk-WL.

2419 Assoc. Utility Maint. Mech-773 to 2422 Assoc. Utility Maint. Mech-W &L
2420 Sr. Utility Maint. Mech-773 to Sr. Utility Maint Mech-W &L
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Electric Utility

Authorized Personnel By Division

Transmission and Distribution
6106 - Stores Clerk - WL +++

6105 - Stores Superintendent

6104 - Storeroom Asst 773 ***

6103 - Stores Supervisor

6102 - Stores Clerk +++

6101 - Storeroom Assistant

2888 - NERC Compliance Offcr - 773 ***
2883 - Lead Utility Service Worker

2880 - Utility Service Worker ***

2879 - Services Coordinator

2877 - Lead Meter Reader ***

2874 - Senior Meter Reader

2870 - Meter Reader

2860 - Electronic Data Specialist

2855 - Electric Distr. Manager

2803 - Lead Elec. Meter Rpr Worker +++
2801 - Elec. Meter Rpr Worker - WL +++
2781 - Lead Consulting Utility Forester
2780 - Consulting Utility Forester

2770 - Elec. Services Superintendent. ***
2730 - Line Superintendent

2706 - Line Foreman

2703/2701 Journeyman Linewrkr/App Linewrkr
2635 - Asst. Power Production Supt. ###
2616 - Transload Ops Supv ***

2434 - Utility Locator Supervisor ###
2432 - Utility Locator Foreman

2431 - Utility Locator

2630/2640 - App. BAO/NERC BAO+-773 ***
2337 - Substation Repair Supt.

2335 - Substation Technician Foreman
2333/2334 Journeyman Substn. Tech./App S.T.
2332 - Comm. Technician Foreman

2330/2331 - App. Comm. Tech/Journeyman C.T.

2302 - Equipment Operator |l

2301 - Equipment Operator |

2298 - Equipment Operator Il ***

1400 - Administrative Technician ***

1006 - Senior Admin. Support Assistant ***
Total Personnel

Permanent Full-Time
Permanent Part-Time
Total Permanent

*** Reallocations
Positions Deleted
### Positions Added

+++ Reassignments:

Actual Adj. Budget Estimated Adopted Position
FY 2016 FY 2017 FY 2017 FY 2018 Changes _
0.00 1.80 1.80 1.80
0.60 0.60 0.60 0.60
0.00 1.00 1.00 1.00
0.60 0.60 0.60 0.60
1.80 0.00 0.00 0.00
1.80 1.80 1.80 1.80
0.00 2.00 2.00 2.00
2.00 2.00 2.00 2.00
2.50 3.00 3.00 3.50 0.50
0.00 0.00 0.00 1.00 1.00
0.60 0.50 0.50 0.50
1.20 1.20 1.20 1.20
4.20 4.20 4.20 3.60 (0.60)
1.00 1.00 1.00 1.00
1.00 1.00 1.00 1.00
1.00 2.00 2.00 2.00
3.00 2.00 2.00 2.00
1.00 1.00 1.00 1.00
1.00 1.00 1.00 1.00
1.00 0.75 0.75 0.75
2.00 2.00 2.00 2.00
12.00 12.00 12.00 12.00
29.00 29.00 29.00 29.00
0.00 1.00 1.00 1.00
0.00 0.60 0.60 0.60
0.00 1.00 1.00 1.00
1.00 1.00 1.00 1.00
3.00 3.00 3.00 3.00
0.00 10.00 10.00 10.00
1.00 1.00 1.00 1.00
3.00 3.00 3.00 3.00
3.00 3.00 3.00 3.00
1.00 1.00 1.00 1.00
2.00 2.00 2.00 2.00
3.60 3.60 3.60 3.60
0.60 0.60 0.60 0.60
2.00 2.60 2.60 2.60
0.00 0.50 0.50 0.50
1.00 1.60 1.60 1.60
88.50 105.95 105.95 106.85 0.90
88.50 105.95 105.95 106.85 0.90
0.00 0.00 0.00 0.00
88.50 105.95 105.95 106.85 0.90
15.45 15.45 0.90
0.00 0.00 0.00
2.00 2.00 0.00

1.80 FTE 6102 Stores Clerk to 1.80 6106 Stores Clerk-W&L
1.00 FTE 2801 Elec Meter Rpr Worker-WL to 1.00 FTE 2803 Lead Elec Meter Rpr Worker

Department Totals
Permanent Full-Time
Permanent Part-Time
Total Permanent

Department Totals
Reallocations
Positions Deleted
Positions Added
Total Change

-m- City of Columbia, Missouri

187.92 182.60 182.10 185.73 3.63
0.75 0.75 0.75 0.75
188.67 183.35 182.85 186.48 3.63
(6.52) (7.02) 2.63
(0.80) (0.80) 0.00
2.00 2.00 1.00
(5.32) (5.82) 3.63
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Electric Utility - Capital Projects

Major Projects

This budget provides funding for the following projects:

Numerous Annual Projects:
Distribution Transformers and Capacitor Replacement
Street Light Additions
New Electric Connections
Fiber Optic Cable
Replacement of Existing Transmission
Replacement of Existing Underground
Substation Feeder Extension
Residential Expansion
Commercial Expansion
Replacement of Existing Overhead
Replacement of Circuit Breakers
Relocation of Distribution Lines

Downtown Streetlights

Moore's Lake Restoration

Landfill Generator Unit #4

Mercury Vapor Streetlight Elimination
Replace UG electric-Keene & Lansing
Replace/Upgrade Substation Switchgear

-m- City of Columbia, Missouri

Fund 5513
Highlights/Goals

Projects authorized by voters in the April 2015 ballot proposal
are included in this budget.

Fiscal Impact

This includes the major capital improvements that are outlined in
our Capital Improvement Program.

613

The regulatory requirement for Moore's Lake Restoration has
added $2 million to FY 2018 capital project costs. Less
expensive options for disposal of coal residuals are being
explored; however, a similar expense could be part of the FY
2019 budget.

Due to the significant delay in the major substation and
transmission projects and the requirement to spend down
funds from the bond sale, transfers between enterprise
funded projects and bond funded projects will be necessary
to ensure bond funds are spent within the required time
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Electric Annual and 5 Year Capital Projects

Adopted Future
Funding Source FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 Cost D Cc
1 69 Kv System Relay Upgrade - E0145 [ID: 984] 2012 2015
Total |
2 Annual Bond Contingency - E0009 [ID: 557]

2015 Electric Bond $450,000 $450,000
Total $450,000 $450,000
3 Annual Commercial Expansion - E0117 [ID: 556]

Ent Rev $700,000 $700,000 $700,000 $700,000 $800,000 $4,000,000
Total $700,000 $700,000 $700,000 $700,000 $800,000 $4,000,000
4  Annual Distrib. Transformers & Capacitors - E0021 [ID: 559]

2015 Electric Bond $1,600,000 $800,000

Ent Rev $200,000 $200,000 $200,000  $1,000,000 $1,000,000 $5,000,000

PYA 2015 Ballot $800,000
Total $1,000,000 $1,800,000 $1,000,000 $1,000,000 $1,000,000 $5,000,000
5 Annual Ent Rev Contingency - E0003 [ID: 1359]

Ent Rev $500,000 $1,500,000
Total $500,000 $1,500,000
6 Annual Fiber Optic Cable - E0082 [ID: 560]

Ent Rev $100,000 $100,000 $100,000 $100,000 $100,000 $400,000
Total $100,000 $100,000 $100,000 $100,000 $100,000 $400,000
7 Annual New Electric Connections - E0053 [ID: 563]

Ent Rev $1,000,000 $1,000,000  $1,000,000  $1,000,000 $1,000,000 $5,000,000
Total $1,000,000 $1,000,000 $1,000,000 $1,000,000 $1,000,000 $5,000,000
8 Annual Relocation of Distribution Lines - E0199 [ID: 1847]

Ent Rev $200,000 $200,000 $200,000 $200,000 $200,000 $800,000
Total $200,000 $200,000 $200,000 $200,000 $200,000 $800,000
9 Annual Replace Circuit Breakers - E0153 [ID: 1109] 2018 2019

2015 Electric Bond $500,000

Ent Rev $250,000 $250,000 $1,250,000

PYA 2015 Ballot $250,000
Total $250,000 $500,000 $250,000 $250,000 $1,250,000
10 Annual Replacement of Existing Overhead - E0118 [ID: 651]

2015 Electric Bond $1,800,000

Ent Rev $100,000 $100,000 $500,000 $500,000 $500,000 $3,000,000

PYA 2015 Ballot $600,000
Total $700,000 $1,900,000 $500,000 $500,000 $500,000 $3,000,000
11 Annual Replacement of Existing UG System - E0107 [ID: 562]

2015 Electric Bond $500,000 $250,000

Ent Rev $250,000 $50,000 $50,000 $200,000 $200,000 $1,000,000

PYA 2015 Ballot $250,000
Total $500,000 $550,000 $300,000 $200,000 $200,000 $1,000,000
12 Annual Residential Expansion - E0116 [ID: 564]

Ent Rev $400,000 $400,000 $500,000 $500,000 $500,000 $2,500,000
Total $400,000 $400,000 $500,000 $500,000 $500,000 $2,500,000

D = Year being designed; C = Year construction will begin.
For projects planned beyond five years, please refer to the City's Capital Improvement Plan Document.
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Electric Annual and 5 Year Capital Projects

Adopted Future
Funding Source FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 Cost D (o]

13 Annual Street Light Additions - E0052 [ID: 565]

Ent Rev $50,000 $50,000 $50,000 $50,000 $50,000 $200,000

Total $50,000 $50,000 $50,000 $50,000 $50,000 $200,000

14 Annual Substation Feeder Additions - E0115 [ID: 566]
Ent Rev $100,000 $100,000 $600,000 $600,000 $600,000 $4,000,000

Total $100,000 $100,000 $600,000 $600,000 $600,000 $4,000,000

15 Annual Transmission System Replacement - E0101 [ID: 567]
2015 Electric Bond $200,000 $100,000
Ent Rev $50,000 $50,000 $50,000 $200,000 $200,000 $1,000,000
PYA 2015 Ballot $100,000

Total $150,000 $250,000 $150,000 $200,000 $200,000 $1,000,000

16 Annual Underground Conversion - E0027 [ID: 555]
Ent Rev $500,000 $500,000 $500,000 $3,200,000

Total $500,000 $500,000 $500,000 $3,200,000

17 Distribution Automation - E0200 [ID: 1893] 2017 2017

Total |

18 Mercury Vapor Streetlight Replacement - E0182 [ID: 1599] 2014 2018
Ent Rev $100,000 $100,000

Total $100,000 $100,000

19 Replace Switchgear at Substations - E0189 [ID: 1773] 2018 2018
2015 Electric Bond $350,000
Ent Rev $350,000 $350,000 $350,000
PYA 2015 Ballot $350,000

Total $350,000 $350,000 $350,000 $350,000 $350,000

20 Substation Transformer Replacement - E0192 [ID: 1776]
2015 Electric Bond $300,000 $300,000
Ent Rev $300,000 $1,200,000

Total $300,000 $300,000 $300,000 $1,200,000

21 Brushwood Lake Road Loop Closure - E0185 [ID: 1602] 2020 2020
Unfunded $750,000

Total $750,000

22 Downtown Streetlights - E0180 [ID: 1597] 2014 2016
Ent Rev $100,000 $100,000

Total $100,000 $100,000

23 Extend Hinkson Creek Substation Feeders - E0193 [ID: 1837] 2018 2019
2015 Electric Bond $5,000,000
Unfunded $5,000,000

Total $5,000,000 $5,000,000

24 Future Substation Transformer - E0184 [ID: 1601] 2018 2019
Ent Rev $200,000 $200,000 $200,000

Total $200,000 $200,000 $200,000

D = Year being designed; C = Year construction will begin.
For projects planned beyond five years, please refer to the City's Capital Improvement Plan Document.
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Electric Annual and 5 Year Capital Projects

Adopted Future
Funding Source FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 Cost D Cc

25 Landfill Gas Generator #4 - E0175 [ID: 1584] 2018 2018
2015 Electric Bond $1,600,000
PYA 2015 Ballot $1,600,000

Total $1,600,000 $1,600,000

26 Mill Creek Sub Transmisn Connect to 2 Subs-E0148 [ID: 1050] 2011 2019
2015 Electric Bond $8,000,000

Total $8,000,000

27 More's Lake Restoration - E0204 [ID: 1982] 2016 2017
Ent Rev $2,000,000 $2,000,000

Total $2,000,000 $2,000,000

28 Reconfiguration of Substation Feeders-E0201 [ID: 1894] 2016 2019
2015 Electric Bond $4,300,000

Total $4,300,000

29 Replace UG electric, Keene & Lansing - E0168 [ID: 1391] 2016 2017
Ent Rev $300,000

Total $300,000

30 UG Distribution Lines in Trans Corridor - E0198 [ID: 1845] 2016 2018
2015 Electric Bond $2,500,000

Total $2,500,000

31 Warehouse & Enclosed Equipment Parking - E0176 [ID: 1593] 2020 2020
Unfunded $4,400,000

Total $4,400,000

32 Business Loop 70 - Phase 5 Undergrounding - E0140 [ID: 689] 2021 2022
Unfunded $2,450,000

Total $2,450,000

33 McBaine Substation Upgrades - E0196 [ID: 1840] 2022 2022
Unfunded $2,500,000

Total $2,500,000

34 Mill Creek & McBaine Interconnection - E0195 [ID: 1839] 2022 2022
Unfunded $10,000,000

Total $10,000,000

35 Business Loop 70 - Phase 6 Undergrounding - E0141 [ID: 690] 2022 2023
Unfunded $1,500,000

Total $1,500,000

B City of Columbia, Missouri 616 www.CoMo.gov



Electric Annual and 5 Year Capital Projects

Future

Funding Source FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 Cost D C
2015 Electric Bond $27,100,000 $1,900,000
Ent Rev $5,850,000 $5,350,000 $5,000,000 $5,800,000 $7,050,000 $34,400,000
New Funding $5,850,000 $32,450,000 $6,900,000 $5,800,000 $7,050,000 $34,400,000
PYA 2015 Ballot $3,950,000
Prior Year Funding $3,950,000 $0
Unfunded $5,150,000 $17,450,000  $4,000,000
Unfunded $5,150,000 $17,450,000 $4,000,000 $0
Total $9,800,000 $32,450,000 $12,050,000 $23,250,000 $11,050,000 $34,400,000

D = Year being designed; C = Year construction will begin.
For projects planned beyond five years, please refer to the City's Capital Improvement Plan Document.
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Revenues, Expenses, and Changes in Net Position

Operating Revenues:
Fees and Service Charges

Electric Utility Fund

Actual
FY 2016

Adj. Budget
FY 2017

Estimated
FY 2017

Adopted
FY 2018

$129,192,766

$133,788,501

$134,097,001

$134,441,145

Miscellaneous Revenue $6,210 $0 $0 $0
Locator Service Fees $158,420 $161,278 $161,278 $206,506
Total Operating Revenues $129,357,396 $133,949,779 $134,258,279 $134,647,651
Operating Expenses:

Personnel Services $14,746,558 $13,271,052 $12,851,556 $13,371,147
Power Supply $69,188,822 $74,158,000 $72,500,000 $74,888,000
Supplies & Materials $2,729,841 $3,088,319 $2,660,410 $2,819,476
Travel & Training $327,934 $336,361 $316,237 $448,361
Intragovernmental Charges $4,304,040 $5,477,723 $5,477,723 $5,976,294
Utilities, Services & Other Misc. $6,697,044 $12,444,700 $10,402,808 $9,334,319
Depreciation $11,967,835 $11,910,078 $11,910,078 $11,910,078

Total Operating Expenses

$109,962,074

$120,686,233

$116,118,812

$118,747,675

Operating Income (Loss) $19,395,322 $13,263,546 $18,139,467 $15,899,976
Non-Operating Revenues:

Investment Revenue $1,625,866 $1,364,884 $1,464,884 $1,364,884
Revenue From Other Gov't Units $0 $0 $0 $0
Miscellaneous Revenue $1,557,689 $1,148,620 $3,281,120 $1,283,020
Total Non-Operating Revenues $3,183,555 $2,513,504 $4,746,004 $2,647,904
Non-Operating Expenses:

Bond Interest $5,841,202 $5,475,206 $5,475,206 $5,286,000
Bank & Paying Agent Fees (Misc. Expense) $2,139 $0 $0 $0
Loss on Disposal Assets $705,957 $52,000 $52,000 $52,000
Amortization $0 $0 $0 $0
Total Non-Operating Expenses $6,549,298 $5,527,206 $5,527,206 $5,338,000
Total Non-Operating Revenues (Expenses) ($3,365,743) ($3,013,702) ($781,202) ($2,690,096)
Income (Loss) Before Contributions and Transfers $16,029,579 $16,277,248 $18,920,669 $18,590,072
Transfers Out - P.I.L.O.T. to General Fund ($11,847,059)  ($12,267,327) ($12,267,327) ($12,446,480)
Transfers Out - Other ($855,422)  ($2,915,541)  ($2,915,541) ($615,187)

Total Transfers Out

Transfers In
Capital Contributions

($12,702,481)

($15,182,868)

($15,182,868)

($13,061,667)

$0
$750

$2,136,569
$0

$2,136,569
$0

$0
$0

($12,701,731)  ($13,046,299)  ($13,046,299)

$3.327.848 ($2,796.455) $4,311,966 $148.213

Note: This statement does not include capital addition, capital project, or debt principal expenses.

Total Net Transfers and Capital Contributions ($13,061,667)

Change in Net Position

Operating Revenues vs. Operating revenues are above operating . »
Operating Expenses expenses because part of the rates charged to Change in Net Position
150 customers are used to pay interest expenses $15
$ T on outstanding debt and other non-operating
. PR G expenses as well as some capital project $10 -
> 2 costs.
7] - ®»
§ $100 " y £ 5 |
= There has been a positive net position for all .2
= years shown except FY 2013 and FY 2014. In S s
. . . o B
sso0 | <= Operating Revenue those years the net loss is due to increases in
= Operating Expenses purchased power costs related _to _New
contracts. In FY 2014, there was a significant ($5) +
operating transfer out to remove the transload
$0 ey oy facility from the Electric budget and set it up as ($10) -

‘08 '09 10 11 12 '13 14 '15 16 '17 "18
Act Act Act Act Act Act Act Act Act EB AB

'08 '09 "10 '11 '12 '13 "14 '15 '16 "17 '18 a separate fund.
ActActActActActActActActAct EB AB
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Financial Sources
Fees and Service Charges

Financial Sources and Uses
Electric Utility Fund

Actual
FY 2016

Adj. Budget
FY 2017

Estimated
FY 2017

Adopted
FY 2018

$129,192,766

$133,788,501

$134,097,001

$134,441,145

Miscellaneous Revenue $6,210 $0 $0 $0
Locator Service Fees $158,420 $161,278 $161,278 $206,506
Investment Revenue $1,625,866 $1,364,884 $1,464,884 $1,364,884
Less: GASB 31 Interest Adjustment ($135,933) $0 $0 $0
Miscellaneous Revenue $1,557,689 $1,148,620 $3,281,120 $1,283,020
Total Financial Sources before Transfers $132,405,018 $136,463,283 $139,004,283 $137,295,555
Transfers In $0 $0 $0 $0
Total Financial Sources $132,405,018 $136,463,283 $139,004,283 $137,295,555
Financial Uses

Personnel Services $14,746,558 $13,271,052 $12,851,556 $13,371,147
Less: GASB 16 Vacation Liability Adjustment ($1,140,142) $0 $0 $0
Less: GASB 68 Pension Adjustment ($298,277) $0 $0 $0
Power Supply $69,188,822 $74,158,000 $72,500,000 $74,888,000
Supplies & Materials $2,729,841 $3,088,319 $2,660,410 $2,819,476

Travel & Training $327,934 $336,361 $316,237 $448,361

Intragovernmental Charges $4,304,040 $5,477,723 $5,477,723 $5,976,294

Utilities, Services & Other Misc. $6,697,044 $12,444,700 $10,402,808 $9,334,319

Interest Expense $5,841,202 $5,475,206 $5,475,206 $5,286,000

Bank & Paying Agent Fees (Misc. Expense) $2,139 $0 $0 $0

Transfers Out $12,702,481 $12,976,478 $12,976,478 $13,061,667

Principal Payments $4,146,631 $4,363,010 $4,363,010 $6,030,090

Capital Additions $1,290,654 $1,324,000 $1,268,100 $1,590,425

Enterprise Revenues used for Capital Projects $3,600,000 $7,050,000 $7,050,000 $5,850,000

Total Financial Uses $124,138,927 $139,964,849 $135,341,528 $138.655,779

Financial Sources Over/(Under) Uses $8,266,091 ($3,501,566) $3,662,755 ($1,360,224)

The Financial Sources and Uses Statement is a management tool which provides a more complete look at the cash and other resources for the
operation compared to the expenses and other uses of the operation. This allows management to examine the projected ending cash reserves for
the operation compared to a cash reserve target which provides useful information about the financial health of the fund.

This statement takes information from the Revenues, Expenses, and Changes in Net Position statement and subtracts out non-cash items
(depreciation, loss on disposal of fixed assets, and GASB adjustments for interest revenue, pensions, and vacation liabilities). This statement also
includes capital item purchases (such as fleet replacements), principal payments, and enterprise revenue that will be used to pay for capital project
costs which are reflected on the balance sheet.

A cash reserve target is calculated in accordance with the cash reserve policy. In the event of a disaster, these funds would be used to keep the
operation going for approximately three months plus fund the next year's infrastructure costs. The cash reserve target amount is different for each
operation and depends on their operational and capital project needs.

The ending unassigned cash reserves are compared to the cash reserve target. When the reserves are below the cash reserve target it will be
necessary for management to adjust fees or reduce expenses in order to get the reserves at or above the cash reserve target. With this type of
fund, it is a normal practice to utilize smaller rate increases over time in order to build up reserves and then use those reserve balances to fund
capital project costs.
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Unassigned Cash Reserves for Operations
Beginning Unassigned Cash Reserve
Financial Sources Over/(Under) Uses

Cash and Cash Equivalent

Less: Cash Restricted for Capital Projects *
Less: GASB 31 Pooled Cash Adj

Add: Inventory

Unassigned Cash Reserve

Cash Reserve Target

Total Financial Uses

Less: Ent Rev used for current year CIP
Total Financial Uses for Operations

Cash Reserve Target for Operations
Add: Next Year's Ent Rev for CIP
Cash Reserve Target

Above/(Below) Cash Reserve Target

Financial Sources and Uses
Electric Utility Fund

Actual Adj. Budget Estimated Adopted
FY 2016 FY 2017 FY 2017 FY 2018
$28,095,321 $28,095,321 $31,758,076
($3,501,566) $3,662,755 ($1,360,224)
$35,187,293
($11,095,298)
($990,488)
$4,993,814

$28.,095,321 $24,593,755

$124,138,927

$139,964,849

$31,758.076 $30,397,852

$135,341,528 $138,655,779

($3,600,000) ($7,050,000) ($7,050,000) ($5,850,000)
$120,538,927 $132,914,849 $128,291,528 $132,805,779
x 20% x 20% X 20% x 20%
$24,107,785 $26,582,970 $25,658,306 $26,561,156
$7,050,000 $5,850,000 $5,850,000 $5,350,000
$31,157,785 $32,432,970 $31,508,306 $31,911,156
($3,062,464) ($7,839,215) $249,770 ($1,513,304)

* Cash restricted for capital projects is not shown in the CAFR as a separate line and is included in Current Assets. This amount must be
subtracted in order to calculate the current assets related to operations only.

Financial Sources vs. Financial Uses (In Millions)

$150 +
$130 | $60 1
N $50
$110 + §
$90 + Financial Sources e Financial Uses =
$70 +
$50 $0

$20 +
$10 +

12 Act "13 Act 14 Act '15 Act '16 Act 17 EB '18 AB

$40
$30 +

Ending Unassigned Cash Reserves

e=jg== Unassigned Cash Reserves
e Cash Reserve Target

12 Act "13Act '14 Act '15Act "6 Act 'M7TEB '18 AB

In years where uses are above sources, there are significant capital project expenses. The City must appropriate all of the cost of a capital
project before a construction contract can be awarded, even though construction can take more than one year to complete. The City utilizes
smaller utility rate increases over time to build up balances and then uses those balances to fund some of their capital projects.

For the years shown, unassigned cash reserve has been below the cash reserve target for FY 2014 - FY 2016 and is projected to be slightly
below the cash reserve target for FY 2018. The five year forecast projects increasing amounts below the cash reserve target due to bond reserve
requirements and increased amounts for capital projects. Please refer to the five year forecast earlier in this section for more details.

-m- City of Columbia, Missouri

621

www.CoMo.gov



Electric Fees/Charges/Fines

FY 2017 FY 2018
Chapter/ Date Last
Section Changed Fee Fee
Secondary metering
If a residential customer requests that a 27-95(b) 06-16-14 $75 $75
non-standard electric meter be installed, the
customer shall pay a nonrefundable fee
Request for meter test
If any test made at the request of the
customer discloses that the meter is 27-97(b) 10-01-16 $65 $65
registering correctly, or within two (2) percent
of normal, the customer shall bear the
expense of such test for residential meters
If any test made at the request of the
customer discloses that the meter is 27-97(b) 10-01-16 $120 $120
registering correctly, or within two (2) percent
of normal, the customer shall bear the
expense of such test for commercial and
industrial meters
Temporary electric service
The charge for a single phase, 3 wire, up to
one hundred (100) amperes, temporary 27-100(a) | 09-19-94 $75 $75
electric service
Residential Service Rate
Monthly rate charge: 27-112
Customer charge 27-112(c)(1)| 10-01-16 $15.91 $15.91
Non-standard electric meter customer charge 27-112(c)(1)| 10-01-16 $21.01 $21.01
Energy Charge
Summer: 27-112(c)(2)
First 300 kwh 10-01-16 | 7.67 cents | 7.67 cents
per kwh per kwh
Next 450 kwh 10-01-16 | 10.00 cents | 10.00 cents
per kwh per kwh
Next 1,250 kwh 10-01-16 13.63 cents | 13.63 cents
per kwh per kwh
All remaining kwh 10-01-16 14.74 cents | 14.74 cents
per kwh per kwh
Nonsummer: 27-112(c)(2)
First 300 kwh 10-01-16 7.67 cents per|7.67 cents per
kwh kwh
Next 450 kwh 10-01-16 10.00 cents | 10.00 cents
per kwh per kwh
All remaining kwh 10-01-16 | 11.55cents | 11.55 cents
per kwh per kwh

'%'- City of Columbia, Missouri
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Electric Fees/Charges/Fines

FY 2017 FY 2018
Chapter/ Date Last
Section Changed Fee Fee
Residential Service Rate (continued)
Except when the customer has permanently 27-112(c)(2)
installed in a living area a minimum of five (5)
kilowatts of utility-approved electric space
heating equipment which is the sole source of
comfort heating (except decorative fireplaces)
for the area(s) to be heated, the rate per kwh
for the non-summer season will be
. 7.67 cents [7.67 cents per
First 300 kwh 10-01-16 per kwh kwh
Next 450 kwh 10-01-16 | 10.00 cents | 10.00 cents
per kwh per kwh
All remaining kwh 10-01-16 | 9.61 cents [9.61 cents per
per kwh kwh
Minimum monthly customer charge 27-112(d) 10-01-16 $15.91 $15.91
Minimum monthly customer charge for 27-112(d) 10-01-16 $21.01 $21.01
customers with a non-standard electric meter
Residential heat pump rate
Monthly rate charge: 27-113(c)
Customer charge 10-01-16 $15.91 $15.91
Non-standard electric meter customer charge 10-01-16 $21.01 $21.01
First 300 kwh 10-01-16 | 7.67 cents |7.67 cents per
per kwh kwh
Next 450 kwh 10-01-16 | 10.00 cents | 10.00 cents
per kwh per kwh
All kwh above 750 kwh 10-01-16 9.11 cents [9.11 cents per
per kwh kwh
Small general service rate
Monthly rate charge
Customer charge:
Single-phase service 27-114(c)(1) | 10-01-16 $15.91 $15.91
Three-phase service 27-114(c)(1) | 10-01-16 $26.22 $26.22

'E- City of Columbia, Missouri
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Electric Fees/Charges/Fines

FY 2017 FY 2018
Chapter/ Date Last
Section Changed Fee Fee
Small General Service Rate (continued)
Energy charge: 27-114(c)(2)
Summer
First 500 kwh 10-01-16 |8.16 cents per| 8.16 cents
kwh
Next 1,000 kwh 10-01-16 | 10.4 cents per|10.4 cents per
kwh kwh
All remaining kwh 10-01-16 14.35 cents | 14.35 cents
per kwh per kwh
Nonsummer 27-114(c)(2)
First 500 kwh 10-01-16 | 8.16 cents per|8.16 cents per
kwh kwh
All remaining kwh 10-01-16 | 10.4 cents per|10.4 cents per
kwh kwh
Space heating 27-114(d)
First 500 kwh 10-01-16 | 8.16 cents per|8.16 cents per
kwh kwh
Next 1,000 kwh 10-01-16 | 10.4 cents per|10.4 cents per
kwh kwh
All remaining kwh 10-01-16 | 9.59 cents per|9.59 cents per
kwh kwh
High efficiency heat pumps 27-114(e)
First 500 kwh 10-01-16 | 8.16 cents per|8.16 cents per
kwh kwh
Next 1,000 kwh 10-01-16 | 10.4 cents per|10.4 cents per
kwh kwh
All remaining kwh 10-01-16 | 9.04 cents per|9.04 cents per
kwh kwh
Minimum bill 27-114(f)
Single-phase service 10-01-16 $15.91 $15.91
Three-phase service 10-01-16 $26.22 $26.22
Optional rate schedule: customers in this rate 27-114(1)
class may voluntarily be placed on a demand
billing rate
Customer charge 27-114(H(1) 10-01-16 $45.90 $45.90

'%'- City of Columbia, Missouri
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Electric Fees/Charges/Fines

FY 2017 FY 2018
Chapter/ Date Last
Section Changed Fee Fee
Small General Service Rate (continued)
Demand charge: 27-114(1)(2)
Summer 10-01-16 All kw at All kw at
$15.91 per kw | $15.91 per kw
Non-summer 10-01-16 All kw at All kw at
$12.75 per kw | $12.75 per kw
Energy charge:
Summer 27-114(1)(3) 10-01-16 All kwh at All kwh at
5.74 cents 5.74 cents
per kwh per kwh
Non-summer 10-01-16 All kwh at 5.00 | All kwh at 5.00
cents per kwh | cents per kwh
Interruptible service rate
Application: The interruptible service rate 27-115(b)
shall apply to identifiable load where the
service is supplied at one (1) point of delivery
and measured through one (1) meter. At the
time of interruption the meter reading for that
period should register zero.
Customers with auxiliary power connected to 27-115(b) 06-07-1999 $36.40/ $36.40/
the interruptible load will be allowed up to one kilowatt kilowatt
(1) percent of the interruptible kilowatt load
on the meter before the charge for the
auxiliary load will be billed.
Monthly Rate Charge per kilowatt hour 27-115(c)
- Customer charge (per month) 27-115(c)(1)
Summer 10-01-16 $61.20 $61.20
Non-Summer 10-01-16 $61.20 $61.20
- Demand charge (per kilowatt) 27-115(c)(2)
Summer 10-01-16 10.28 10.28
Non-Summer 10-01-16 8.23 8.23
- Energy charge (per kilowatt hour) 27-115(c)(3)
Summer 10-01-16 0.0478 0.0478
Non-Summer 10-01-16 0.0447 0.0447

'%'- City of Columbia, Missouri
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Electric Fees/Charges/Fines

FY 2017 FY 2018
Chapter/ Date Last
Section Changed Fee Fee
Large general service
Monthly rate charge:
- Customer charge 27-116(c)(1)| 10-01-16 $45.90/month $45.90/month
Demand Charge 27-116(c)(2)
- Minimum demand charge - 25 kw or less
Summer 10-01-16 $367.20 $367.20
Non-Summer 10-01-16 $275.40 $275.40
- All additional kw (per kw)
Summer 10-01-16 15.91 15.91
Non-Summer 10-01-16 12.75 12.75
Energy charge 27-116(c)(3)
- All kwh (per kwh)
Summer 10-01-16 0.0574 0.0574
Non-Summer 10-01-16 0.05 0.05
Thermal storage rider
Energy charge: Midnight to 6:00 am 27-116(m) 05-15-17
Summer 0.04592 per kWh 10.04592 per kWh
Non-Summer 0.0400 per kWh 0.0400 per kWh
Industrial service rate
Monthly rate charge:
- Customer charge 27-117(c)(1)| 10-01-16 $153.00/month $153.00/month
Demand Charge
- Minimum demand charge - 750 kw or less 27-117(c)(2)
Summer 10-01-16 $15,835.50 $15,835.50
Non-Summer 10-01-16 $12,622.50 $12,622.50
- All additional kw (per kw)
Summer 10-01-16 $21.11 $21.11
Non-Summer 10-01-16 $16.83 $16.83
Energy charge 27-117(c)(3)
- All kwh (per kwh)
Summer 10-01-16 0.0482 0.0482
Non-Summer 10-01-16 0.0412 0.0412
Thermal storage rider
Energy charge: Energy supplied for period 27-117(k) 10-01-16 3.76 cents per 3.76 cents per
beginning midnight and ending at 6:00 am kwh kwh
during Summer shall be charged
Thermal storage rider
Energy charge: Energy supplied for period 27-117(k) 3.37 cents per 3.37 cents per
beginning midnight and ending at 6:00 am kwh kwh
during Non-Summer shall be charged
626
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Electric Fees/Charges/Fines

FY 2017 FY 2018
Chapter/ Date Last
Section Changed Fee Fee
Data transfer and communication
equipment structure rate
Monthly rate charge per kilowatt hour 27-119(c)
- Customer charge, per month 10-01-16 $10.85 $10.85
- Cost per kWh 10-01-16 [9.44 cents per |9.44 cents per
kWh kWh
Minimum monthly bill for single or three 10-01-16 | $10.85/month | $10.85/month
phase service
Small power producer/cogenerator rate 27-120 $4.60 per kW | $4.60 per kW
Capacity Payment 27-120(c)(1) 10-01-16 with a total with a total
annual annual
payment of payment of
$55.20 per $55.20 per
Kw Kw
Energy 27-120(c)(2) 10-01-16 | $0.03 per kWh | $0.03 per kWh
Outdoor area lighting (dusk to dawn) rate Replaced with Lumen Rates, Effective 10/1/2016
Required for private street lighting or for 27-121(c)
outdoor area (dusk to dawn) lighting, a pole
with one span of #6 aluminum wire, up to
one hundred fifty (150) feet, and necessary
pole line hardware and accessories
- Wood pole 10-01-16 Lumen Rates | Lumen Rates
- Aluminum pole 10-01-16 Lumen Rates | Lumen Rates
- Steel pole 10-01-16 Lumen Rates | Lumen Rates
Outdoor area lighting 27-121(d)
Size of lamp:
100 watt mercury vapor 10-01-16 Lumen Rates | Lumen Rates
100 watt high pressure sodium 10-01-16 Lumen Rates | Lumen Rates
100 watt high pressure sodium decorative 10-01-16 Lumen Rates | Lumen Rates
post top luminaire
175 watt mercury vapor 10-01-16 Lumen Rates | Lumen Rates
175 watt mercury vapor decorative 10-01-16 Lumen Rates | Lumen Rates
post top luminaire
250 watt mercury vapor 10-01-16 Lumen Rates | Lumen Rates
250 watt high pressure sodium 10-01-16 Lumen Rates | Lumen Rates
400 watt high pressure sodium 10-01-16 Lumen Rates | Lumen Rates
400 watt mercury vapor 10-01-16 Lumen Rates | Lumen Rates
700 watt mercury vapor 10-01-16 Lumen Rates | Lumen Rates

'%'- City of Columbia, Missouri
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Electric Fees/Charges/Fines

FY 2017 FY 2018
Chapter/ Date Last
Section Changed Fee Fee
Special outdoor lighting
Monthly rate charge per kilowatt hour 27-121.1
- Customer charge 27-121.1(c) 10-01-16 $56.10 $56.10
- Cost per Kwh 27-121.1(c) 10-01-16 12.74 cents 12.74 cents
per kwh per kwh
Minimum monthly bill 10-01-16 $56.10 $56.10
Off-Peak Discount - Industrial Service Rate
Energy charge: Energy supplied for period 27-117(1) 10-01-16 3.86 cents per 3.86 cents per
beginning midnight and ending at 6:00 am kwh kwh
during Summer shall be charged
Energy charge: Energy supplied for period 27-117(1) 10-01-16 3.46 cents per 3.46 cents per

beginning midnight and ending at 6:00 am
during Non-Summer shall be charged

kwh

kwh

Outdoor area lighting (Lumen Range) rate

Replaced Dusk to Dawn Rates, Effective 10/1/2016

Required for private street lighting or for 27-121 (?)
outdoor area (lumen range) lighting, a pole
with one span of #6 aluminum wire, up to
one hundred fifty (150) feet, and necessary
pole line hardware and accessories

Wood b
- Aluminum pole 10-01-16

- Steel pole 10-01-16
Outdoor area lighting 27-121(?)

Size of lumens:
7,000 lumens to 11,000 lumens 10-01-16 $6.00/mol/light $6.00/mo/light
25,000 lumens to 30,000 lumens 10-01-16 $12.97/mollight | $12.97/mol/light
42,000 lumens to 52,000 lumens 10-01-16 $15.57/mollight | $15.57/mol/light
7,000 lumens to 11,000 lumens Post-Top 10-01-16 $9.72/light $9.72/light
Luminaire
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Sewer
Utility Fund
(Enterprise Fund)
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Sewer Utility - Summary

% City of Columbia, Missouri
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FY 2018 Total Expenses By Category Funding Sources
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27.45% Materials w $40 T
7 501% S
\Travel & s $30
s s20 |
Capital/
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Appropriations (Where the Money Goes)
Actual Adj. Budget Estimated Adopted $ Change % Change
FY 2016 FY 2017 FY 2017 FY 2018 18/17B 18/17B
Personnel Services $5,002,645 $5,218,392 $4,891,490 $5,370,348 $151,956 2.9%
Supplies & Materials $1,013,455 $1,317,011 $1,314,164 $1,582,265 $265,254 20.1%
Travel & Training $6,589 $19,122 $19,122 $19,122 $0 0.0%
Intragov. Charges $1,702,198 $1,758,684 $1,758,684 $1,919,407 $160,723 9.1%
Utilities, Services & Misc. $8,905,330 $15,652,369 $15,620,198 $12,631,036 ($3,021,333) (19.3%)
$1,164,542 $927,410 $778,558 $1,121,700 $194,290 20.9%
$8,457,333 $8,240,974 $8,240,974 $8,565,383 $324,409 3.9%
$26,252,092 $33,133,962 $32,623,190 $31,209,261 ($1,924,701) (5.8%)
Operating Expenses $10,407,206 $11,972,335 $11,610,415 $12,669,878 $697,543 5.8%
Non-Operating Expenses $5,339,860 $5,187,157 $5,187,157 $5,172,517 ($14,640) (0.3%)
Debt Service $2,967,529 $3,053,817 $3,053,817 $3,392,866 $339,049 11.1%
Capital Additions $992,098 $927,410 $778,558 $1,121,700 $194,290 20.9%
Capital Projects $6,545,399 $11,993,243 $11,993,243 $8,852,300  ($3,140,943)  (26.2%)
Total Expenses $26,252,092 $33,133,962 $32,623,190 $31,209,261 ($1,924,701) (5.8%)
Funding Sources (Where the Money Comes From)
Grants and Capital Contrib $2,584,145 $375,000 $375,000 $1,000,000 $625,000 166.7%
$1,247,128 $1,221,834 $1,182,347 $1,221,834 $0 0.0%
Fees and Service Charges $22,627,392 $21,396,281 $21,725,409 $23,189,222 $1,792,941 8.4%
Other Local Revenues $319,263 $12,300 $65,600 $14,500 $2,200 17.9%
Transfers $117,923 $0 $0 $0
Use of Prior Year Sources $0 $10,128,547 $9,274,834 $5,783,705 ($4,344,842)  (42.9%)
Less: Current Year Surplus ($643,759) $0 $0 $0
Dedicated Sources $26,252,092 $33,133,962 $32,623,190 $31,209,261 ($1,924,701) (5.8%)
General Sources $0 $0 $0 $0
Total Funding Sources $26,252,092 $33,133,962 $32,623,190 $31,209,261 ($1,924,701) (5.8%)
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Sanitary Sewer Utility Fund - Summary

Description

The Sewer Utility is charged with the responsibility to protect
the public health and to ensure minimal impact upon the
aquatic environment by adequate collection and treatment of
wastewater within a regional area including Columbia. This is
achieved by engineering review of proposed and existing
facilities and through effective and economical operation and
maintenance of collection and treatment systems.

Sewer charges are the major revenue source for this
fund. There are approximately 49,051 Sewer Utility customers.

Department Objectives

To ensure new construction meets current Federal, State and
City requirements. To provide the lowest practical cost for
maintaining sanitary sewer facilities and resources. To
provide proper treatment of wastewater by complying with the
standards imposed for effluent discharged to the
environment. To provide a prudent, reasonable, and
responsible approach to meeting the objectives through careful
management of the material and human resources provided for
that purpose.

Strateqic__Priority:

Fund 555x

Highlights/Significant Changes

Infrastructure - Connecting the

Community

In FY 2018 sewer rates are proposed to increase by 6%;
1% voter approved for bond projects and costs and 5%
for an increase in operations and maintenance expenses.
For residential customers the average monthly impact is
projected to be $1.39.

In FY 2018 the Sewer and Storm Water Utilities will
finalize and begin implementation of the Wastewater and
Storm water Integrated Master Plan.

The Sewer Utility will complete the Flat Branch Relief
Sewer projects serving downtown and begin construction
on the Upper Hinkson Outfall Extension project as well as
Private Common Collector Elimination projects.

Authorized Personnel

Actual Adj. Budget Estimated Adopted Position
FY 2016 FY 2017 FY 2017 FY 2018 Changes
Administration 3.42 4.32 4.32 4.07 (0.25)
Engineering 16.00 12.80 12.80 12.80
Treatment Plant/Field O & M 44.00 44.00 44.00 44.00
Line Maintenance 23.00 22.90 22.90 23.90 1.00
Total Personnel 86.42 84.02 84.02 84.77 0.75
Permanent Full-Time 85.67 84.02 84.02 84.77 0.75
Permanent Part-Time 0.75 0.00 0.00 0.00
Total Permanent 86.42 84.02 84.02 84.77 0.75

Rate Increase Information

18% - Sewer Rate Increases

H Voter Approved H Operational Increases
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Sanitary Sewer Utility Fund - Summary

Fund 555x

Debt Coverage Ratios

Revenue Bond Coverage Ratio
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Debt coverage ratio is net operating income (operating
revenues plus interest income less operating expenses) divided
by total debt service (annual interest plus annual principal
payments on long-term debt).

The debt coverage ratio is a measure to show the entity's ability
to meet its annual interest and principal payments.

A ratio of less than 1.10 or a declining trend of three or more
years is a negative factor and warrants close monitoring.

Credit rating firms look at this debt service coverage to
determine the funds financial health and ability to obtain bonds
in the future.

For the period shown, the debt coverage ratio has been
consistently above the 1.10 level.
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Sewer Fund - Summary

Financial Sources

Sewer Charges

M.U. Sewer Charges
Sharecropping

BCRSD Wholesale Revenue
Sewer Connection Fees

Other Misc. Operating Revenues
Interest

Other Local Revenues

Total Financial Sources Before Transfers
Transfers In

Total Financial Sources

Financial Uses

Operating Expenses

Interest Expense

Bank and Paying Agent Fee

Transfers Out

Principal Payments

Capital Additions

Enterprise Rev. used for Capital Projects
Total Financial Uses

Financial Sources Over/(Under) Uses

Beginning Unassigned Cash Reserve
Financial Sources Over/(Under) Uses
Ending Unassigned Cash Reserve

Total Expenditures Uses
Less: Ent Rev used for current year CIP
Operational Expenses

Cash Reserve Target for Operations
Add: Ent Rev for next year CIP
Cash Reserve Target

Above/(Below) Cash
Reserve Target

Average Monthly Customer Impact
Debt Coverage Ratio (minimum 1.10)

Assumptions:

Operating Rate Increase

Voter Approved Rate Increase
Sewer Connection Fee (5/8" meter)

Fund 555x
Forecasted Sources and Uses (For Information Purposes Only)
Adopted Projected Projected Projected Projected
FY 2018 FY 2019 FY 2020 FY 2021 FY 2022
$19,319,208 $20,681,352 $22,140,763 $22,361,782 $22,584,793
$1,504,515 $1,592,700 $1,688,172 $1,688,172 $1,688,172
$13,900 $13,900 $13,900 $13,900 $13,900
$992,099 $1,063,672 $1,140,256 $1,153,021 $1,165,766
$1,250,000 $1,041,600 $1,053,600 $1,065,600 $1,075,200
$109,500 $109,500 $109,500 $109,500 $109,500
$1,221,834 $424,338 $399,338 $374,338 $349,338
$14,500 $126,109 $126,109 $126,109 $126,109
24,425,556 25,053,171 26,671,638 26,892,422 27,112,778
$0 $0 $0 $0 $0
$24 425,556 $25.053.171 $26.671,638 $26.892,422 $27.112,778
$12,669,878 $13,149,670 $13,742,846 $14,368,462 $15,028,658
$3,052,866 $2,924,388 $2,967,532 $2,793,238 $2,627,384
$340,000 $340,000 $340,000 $340,000 $340,000
$35,284 $35,284 $35,284 $35,284 $35,284
$5,695,000 $5,738,900 $6,065,247 $5,928,519 $5,753,260
$1,121,700 $913,000 $640,000 $631,200 $518,500
$1,020,000 $1,440,000 $1,936,300 $2,247,530 $3,420,000
$23.934,728 $24.541,242 $25,727,209 $26.344,233 $27.723.086
$490,828 $511,929 $944,429 $548,189 ($610,308)
$5,607,431 $6,098,259 $6,610,188 $7,554,617 $8,102,806
$490,828 $511,929 $944,429 $548,189 ($610,308)
$6,098,259 $6,610,188 $7,554,617 $8,102,806 $7,492,498
$23,934,728 $24,541,242 $25,727,209 $26,344,233 $27,723,086
$1,020,000 $1,440,000 $1,936,300 $2,247,530 $3,420,000
$22,914,728 $23,101,242 $23,790,909 $24,096,703 $24,303,086
X 20% X 20% X 20% X 20% X 20%
$4,582,946 $4,620,248 $4,758,182 $4,819,341 $4,860,617
$1,440,000 $1,936,300 $2,247,530 $3,420,000 $1,750,000
$6.022,946 $6.556,548 $7.005,712 $8.239.341 $6.610,617
$75,313 $53,640 $548,905 ($136,535) $881,881
$1.39 $1.49 $1.58 $0.00 $0.00
1.35 1.36 1.42 1.42 1.43
5.00% 5.00% 6.00%
1.00% 1.00%
$2,400 $2,400 $2,400 $2,400 $2,400
FORECASTED FORECASTED
Financial Sources vs. Financial
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