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EXHIBIT A 

City of Columbia, MO 
Financial Advisory Se1-vices Engagements 
Proposed Broadway Tower lI TIF Notes 

MSRB Rule G-42 Disclosures 

STIFEL 

As municipal advisor to the City Columbia, Missouri ("you"), Stifel Nicolaus ("Stifel" or "we") 
is subject to the rules of the Municipal Securities Rulemaking Board (MSRB), including MSRB 
Rule G-42, which took effect on June 23, 2016. We do not believe that Rule G-42 has 
substantively changed our obligations to you. The rnle does, however, direct us to make ce1tain 
disclosures to you. Please review the following disclosures and contact your Stifel municipal 
advisor if you have any questions. 

Our Duties as Your Municipal Advisor 

Rule G-42 describes our basic duties to you. Most importantly, we owe you a fiduciary duty, the 
principal element of which is a duty of loyalty. Under the duty of loyalty, we are required to 
deal honestly and in the utmost good faith with you and to act in your best interests without 
regard to our financial or other interests. We may not serve as your municipal advisor if we 
believe that we have any conflicts of interest that we cannot manage or mitigate so that we can 
act in your best interests. 

Rule G-42 also provides that we owe you a duty of care. As pmt of that duty, we must possess 
the degree of knowledge and expe1tise needed to provide you with informed advice. Also, under 
that duty, when we make recommendation to you or help you to evaluate the recommendations 
of others, we may need to ask questions to make sure that we have all the relevant facts. 

Disclosure of Conflicts 

Rule G-42 requires us to disclose to you any "material" conflicts of interest, including any 
conflicts associated with contingent fee mTangements. As described in our engagement letter, 
the payment of our fee will be contingent on the closing of the bond issue(s) noted above and, in 
some cases, the amount of compensation will be based on a percentage of the principal amount 
of the respective bond issues. While this fonn of compensation is customary in the municipal 
securities market, it presents a conflict of interest since we may have an incentive to recommend 
a transaction to you that is unnecessary or to recommend that the size of the bond issue be larger 
than is necessary. We would, of course, be willing to discuss an alternative fee mrangement, if 
that is youi· preference. 

Stifel has not identified any additional potential or actual material conflicts that require 
disclosure. 
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STIFEL 
Legal and Disciplinary Event Disclosures 

Each firm that is registered as a municipal advisor with the U.S. Securities and Exchange 
Commission (SEC) is required to file Form MA with the SEC and update that fotm periodically 
and as events change. The firm is also required to file a Form MA-I for each of its employees 
who is engaged in municipal advisory activities. Stifel's most recent Form MA and the Form 
MA-1 for each current Stifel municipal advisor employee may be found on the SEC's EDGAR 
website using the following hyperlink: http://www.sec.gov/cgi-bin/browse­
edgar?CIK=0000094403&owner=exclude&action=getcompany&Find=Search. 

Item 9 of Form MA requires each municipal advisor firm to disclose any criminal, regulatory 
violations, or self-regulatoty violations and cetiain civil litigation. Because we are a broker­
dealer firm, Form MA permits us to cross-reference to our Form BD, which is available on the 
website of the Financial Industry Regulatory Authority (FINRA), and our Fotm ADV, which is 
available on the SEC website. For your convenience, you may access our Form BD by using the 
following hyperlink: http://brokercheck.finra.org/Finn/Summary/793. You may access our Fotm 
ADV by using the following hyperlink: http://www.adviserinfo.sec.gov/IAPD/Firm/793. Item 6 
of each Form MA-I requires comparable disclosure about a municipal advisor individual, as well 
as customer complaint, arbitration, investigation, termination, financial, and judgment/lien 
disclosure. When an individual has a disciplinary history, Form MA-1 permits us to cross­
reference to that individual's Fo1m U-4. The disciplinary history on an individual's Form U-4 is 
accessible entering the individual's name in FINRA's "Broker-Check" service, using the 
following hyperlink: http://brokercheck.finra.org/. 

In our view, none of the legal and disciplinary event disclosures described in our Form MA or 
our Form MA-Is is material to our ability to serve as your munieipal advisor. 

Evaluation of Recommendations/Suitability 

As provided in our engagement letter, we will assist you in evaluating recommendations, 
whether made by Stifel or, upon your written request, by third-paiiies, such as unde1writers. We 
will provide you with our evaluation of the material risks, potential benefits, structure, and other 
chai·acteristics of the transaction or product. We will discuss with you why we think a 
recommendation we make is suitable for you. In the case of recommendations made by an 
underwriter or other third-party that you request in writing that we review, we will discuss with 
you why we think the recommended transaction or product is or is not suitable for you. We will 
also inform you of any other reasonably feasible alternatives considered. 

In order for us to evaluate whether we think a recommendation is suitable for you, we are 
required to consider the following factors and we may need info1mation from you about those 
factors, much as if you were opening a brokerage account: 

• financial situation and needs, 

• objectives, 
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STIFEL 
• tax status, 

• risk tolerance, 

• liquidity needs, 

• experience with municipal securities transactions or municipal financial products 
generally or of the type and complexity being recommended, 

• financial capacity to withstand changes in market conditions during the term of the 
municipal financial product or the period that municipal securities to be issued in the 
municipal securities transaction were reasonably expected to be outstanding, and 

• any other material information known by the municipal advisor about the client and the 
municipal securities transaction or municipal financial product, after reasonable inquiry. 

STIFEL, NICOLAUS & COMPANY, INCORPORATED 

501 NBROADWAY I Sr. LOUIS, MO 63102 I (314) 342-8488 I (314) 342-2179 (!'Ax) I WWW.STIFEL.COM 
MEMBER SlPC AND NYSE 


